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THE BANK AS A PROMOTER OF SPECULATION. 


SPECULATION in wealth is not the production of wealth. If I 
borrow one hundred thousand dollars to buy stocks, and in three 
months they have risen, while in my possession, one-quarter of their 
original cost, I have produced nothing. I have added nothing to the 
nation’s wealth. The stocks existed before I purchased them; they 
exist now without any additional value by any effort of mine. This 
cannot be denied. And the same affirmation is true in respect to 
anything that I may buy. If wheat, for instance, is purchased and 
held for a rise, which afterwards takes place, I have added nothing to 
production ; I have performed no labor upon it to enhance its value. 
No greater quantity exists now than existed before. The whole 
business of speculation, therefore, is to be condemned because it is 
non-productive. Nor does this principle contain the exception of a 
single commodity which may rightly form the subject of speculation. 
Whether speculation is in stocks, or in the daily necessaries of life, 
the principle remains the same. 

Perhaps, however, if we delayed a moment upon the meaning of 
production, the truth of our remarks would be more apparent. By 
production is meant the doing of anything to a commodity by which 
its value is increased. Thus, if A goes to Chicago and buys wheat 
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and transports it to New York and sells it, he is a producer according 
to the above meaning of the term. He adds value to the wheat. 
Labor, or difficulty of attainment is one of the indispensable elements 
of value. Any man, therefore, who adds labor to a thing is a pro- 
ducer provided his labor be desired, or has value. But the specu- 
lator never enhances the value of anything ; or if he does, it is not by 
means of labor, but by various practices and arts that are doubly 
wrong, condemned not only by Political Economy, but also by the 
Moral Code. 

Hence, we repeat, that speculation is an unlawful calling, and is 
detrimental to every interest of society. The speculator adds nothing 
to the wealth of society ; it would be as well off without as with him, 
so far as producing anything is concerned. In this respect, he is only 
a blank. Yet if he had simply neutral qualities, society and com- 
merce would have reason to rejoice. But he is the foe of every man 
who is engaged in production. He is the foe alike of the poorest 
man who toils for his daily bread and the rich man who is obliged to 
purchase of him. Do you inquire how? By using the money that 
is required in production for purposes of speculation. The amount of 
wealth in the world is limited, and it is all needed in producing more 
wealth. It is required by the merchant, the contractor, the railroad, 
by thousands of men and corporations, to enable them to pay for 
labor and other things ; in short, to carry on their business, and to add 
to the wealth of the world. Now, it is clear that all the wealth em- 
ployed in speculation is withdrawn from other kinds of business. If 
money is loaned to a broker to buy stocks, it is diverted from the 
manufacturer, who needs it to pay for help, or to buy cotton, In 
order, therefore, for the manufacturer to get it, he must pay a higher 
rate of interest than would be paid if no money were divertded into 
speculative purposes. ‘The manufacturer, in turn, must sell his goods 
for a higher price, which is ultimately paid by the consumer, and thus 
the fact rises to the surface, that speculators are the foes alike of 
the rich and the poor, because they enhance prices by diverting the 
wealth that is needed for purposes of production. 

Speculation, therefore, is to be condemned on two grounds: First, 
because it is a non-productive business; and, secondly, because it 
diverts wealth from productive business, thereby disturbing prices and 
adding to the burdens of society. But it is said that speculation is not 
always detrimental to the welfare of society. Thus, The Nation, in 
1866, said that “speculation in gold (during the war) had certain bene- 
ficial results which outweighed its evils: It tended to keep gold in the 
country, by giving its holders the continual prospect of an advance, 
without which it would all have left the country in 1862, and have 
remained abroad until the close of the war, since it would have been 
quite useless here, and a mere dead-weight upon its holders. Abroad, 
it would have drawn interest; here, it would not. The chances of 
speculation, however, seemed to promise something better than interest 
at foreign rates, and an immense amount of gold was kept here, to the 
obvious strengthening of the national credit; both the Government 
and the banks having always a handsome specie reserve. The very 
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excess of speculation tended to produce this result, as it made ship- 
ments decidedly uprofitable, and foreign exchange unsalable. Thus 
we closed the war with a very respectable stock of gold, which 
then became available to the public at prices which were only too 
moderate.’’* 


Now, it may be fairly questioned whether “speculation in gold 
* * outweighed its evils.’ Prices were unsettled thereby, which 
heaped up loss and suffering to many. Any business that unsettles 
prices is, generally, to be condemned. One of the worst evils that 
ean befall society is to have prices in an unsettled, fluctuating 
state. Thousands of people lose by a change in the price of 
merchandise. Yet this unsettled, disturbed state is brought about 
by speculation. Indeed, it is the state in which the speculator most 
delights to live. So long as the ocean of trade is calm, the speculator 
is like a ship with its sails uselessly suspended in the air; he does 
not move. Qn the other hand, the merchant, like a steamboat, passes 
over the surface of the untroubled waters, all the easier and steadier 
because there is no disturbing breeze. But when the wind springs 
up, then the speculator rejoices, for he can fill his sails and steer his 
vessel across the intended track of the trader, rendering naviga- 
tion to him more difficult and uncertain, by causing a derangement of 
prices, and by baffling the future interests and prospects of trade. 
But not only were prices unsettled and capital diverted by speculation 
in gold, but industry and ability also. Thousands who were needed 
in other callings, forsook them to follow the bewitching life of a spee- 
ulator. Or if they continued in their former occupations, their minds 
were not chained to them as before. But is it true that speculation 
“tended to keep gold in the country ?” If it did tend that way, then 
we have this curious but melancholy fact, that gold was more potent 
to the speculator for the purposes of speculation than to the trader for 
the purposes of exchange. Was this true? It may have been, but 
it is hard to believe that speculation competed so successfully with the 
regular demands of commerce, that it became the omnipotent master 
of the universally recognized instrument of exchange. But if it did 
—if gold was kept in the country by speculation, was it “to the 
obvious strengthening of the national credit?” Certainly, not all the 
gold in the country belonged to the national Government, and the 
portion not so owned, could have had very little influence in the 
“strengthening of the national credit.” And if we owed debts abroad 
which only gold could discharge, was the national credit more 
strengthened by the existence of such a strong spirit of speculation 
that gold was tempted to remain here as an instrument of speculation, 
than the national credit would have been strengthened if the gold had 
been sent away to discharge that indebtedness ? 

The Nation also alludes to speculation in food, that it “ is often cen- 
sured with special severity. Yet,” it says, “there is nothing in which 
it is more plainly beneficial. Were it not for speculators, the farmers 
would be utterly unable to sell plentiful crops, while the price paid 
by consumers would be so low as to lead to extreme wastefulness. 


The Nation, vol. 2, p. 809. 





660 The Bank as a Promoter of Speculation. [March, 


When in the course of nature a barren season came round, there 
would be no stores laid up against it, and all the desolations of famine 
would follow. Joseph and Pharaoh were, perhaps, the greatest spec- 
ulators on record; and what is clearer than that their speculation in 
corn was the salvation of Egypt?’ Now we apprehend that the 
defect in this mode of reasoning is, that the business of an exchanger 
who is a producer, is confounded with that of a speculator.. A man, 
it is true, may purchase for the sake of the reasonable gains to which 
he is entitled, and for nothing more; he is then only a producer. 
But he may also purchase with the expectation of an additional rise 
which may take place, from the simple fact that by purchasing all the 
wheat in the country for instance, its price may be controlled. Now, 
what we condemn is, the purchase of the wheat for this latter pur- 
pose. And supposing that it was not purchased for this end, is it 
true that “the farmers would be utterly unable to sell plentiful 
crops?’ If wheat is needed, will it not be purchased by the regular 
producer, merchant, or exchanger, even though a speculator is un- 
known? ‘The writer says, “ Were it not for speculators, the farmers 
would be utterly unable to sell plentiful crops.” Is this true? Would 
the merchant fold his arms and stop his ears so that he could not hear 
the demands of his customers, while the granaries of the farmers were 
filled to bursting 4 Would he forego the reasonable profits that could 
be made on the purchase and sale of wheat to his customers, because 
he could not reap the gains of the speculator? Such is the effect of 
The Nation’s argument, and yet we see that it is all knocked over by 
the latter part of the very sentence which we have just now quoted. 
For he adds: “The price paid by consumers would be so low as to 
lead to extreme wastefulness.” But he had previously said that “ the 
farmers would be utterly unable to sell plentiful crops were it not for 
speculators.” Is it possible to harmonize these statements? If “ the 
price paid by consumers would be so low as to lead to extreme waste- 
fulness, were it not for speculators,” then, evidently, the people could 
obtain the crops without the speculators, for they could not waste 
what they did not have, and, of course, he farmers would be able to 
sell their crops. Nor do the farmers get any more for their produce by 
selling it to the speculators ordinarily, than they would get if they 
sold directly to the wholesale or retail merchants or their consumers. 


In regard to the husbanding of stores for periods of scarcity, 
there is no speculation in this. We have said that speculation con- 
sisted in obtaining control of the supply of a thing, so that the price 
thereof can be fixed by the holder with the intention of selling at more 
than a reasonable profit. But Joseph and Pharaoh were not speculat- 
ors, because apprehending a famine, they provided against it by 
storing up an extraordinary quantity of provisions. ‘I'here is no 
speculation, necessarily, in the purchase of a large quantity, but only 
when the owner takes advantage of the fact to charge an extraordinary 
and wrongful price for the same. Consequently, Joseph and Pharaoh 
were not speculators, unless they sold at such a price; and if we 
remember correctly, there is no proof that they did do so. It may be 
that with these explanations, there would be no contrariety between 
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the writer of the article above alluded to and ourselves; that the 
difference has arisen in consequence of not developing the subject as 
fully as we have done. 

Speculation, therefore, as a distinct business, or as a distinct consid- 
eration, or element of a business, is to be condemned—and when 
we write this, we know that we are expressing the almost universal 
opinion of society. 

Now, it cannot be denied that the banks, especially in the larger 
cities, assist the speculators to an enormous extent. ‘Thus we find in 
the United States Comptroller’s Report for 1868, that “the bank 
statements of New York, taken separately,” show the loans of the 
banks in that State to have been “ substantially as follows : 


Commercial or business paper $90,000,000 
eee eee 68,500,000 
Accommodation loans 3,500,000 
Suspended loans 1,500,000 


Total $163,500,000 


“‘ Nine-sixteenths, or rather more than half of the loan, is legitimate 
business paper; the balance is upon call, or for accommodation. The 
amount loaned on call for commercial purposes is not stated ; but 
reliable information leads to the belief, that it is very small. The 
customs and necessities of trade are of such a character as to preclude 
loans of this kind. The merchant, with his capital invested in trade, 
must know when his liabilities are to mature, in order that he may 
be prepared to meet them. It would be unsafe for him to use money 
in his business which he is liable to be called on to pay at any moment. 
Consequently, merchants and others in business where the profits 
are regular and legitimate, yielding a fair return to skill and industry, 
cannot afford to borrow money on call. Dealers in money, stocks, 
and gold, constitute aimost the only class of business men whose 
transactions are of such a nature as to make call loans desirable or 
profitable ; and it is scarcely possible to avoid the inference, that 
nearly one-half of the available resources of the national banks in 
the city of New York are used in the operations of the stock and 
gold exchange ; and that they are loaned upon the security of stocks 
which are bought and sold largely on speculation, and which are man- 
pulated by cliques and combinations, according as the bulls or bears 
are, for the moment, in the ascendency. 


“Tn addition to this direct loan of $70,000,000, they furnish facili- 
ties by means of certified checks to the same class of operators, 
ranging from $110,000,000 to $120,000,000 daily, (on the Sth of 
October the amount was $112,.800,000). Taking the call loans and 
the certified checks together, the somewhat startling fact is developed, 
that the New York national banks furnish $70,000,000 of capital and 
$112,000,000 of credit, for speculation, or one hundred and eighty- 
two millions of dollars.’ We have no later returns from which we 
can correctly ascertain the amount loaned by the banks to the specu- 
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lators, so we must content ourselves with these. But we have no 
reason to suppose that the banks have been less indulgent to the 
speculators since these reports were made.* 


The loaning of bank-funds to speculators is not an evil of recent 
date. It has undoubtedly increased within the last few years; still, 
it is of long standing. Many of the loans made by the Second 
United States Bank were to speculators. One of the favorite 
sources of speculation, at that time, was the purchase of the public 
lanes. Said President Jackson in his message to Congress, in 1836, 
“rom the returns made by the various registers and receivers in the 
early part of last summer, it was perceived that the receipts arising 
from the sales of public lands were increasing to an unprecedented 
amount. In effect, however, these receipts amount to nothing more 
than credits in banks. The banks lent out their notes to speculators ; 
they were paid to receivers, and immediately returned to the banks, 
to be lent out again and again, being mere instruments to transfer to 
speculators the most valuable public land, and pay the Government by 
a credit on the books of the banks. Those credits on some of the books 
of the western banks, usually called deposits, were already greatly be- 
yond. their immediate means of payment, and were rapidly increasing ; 
indeed, each speculation furnished means for another; for no sooner had 
one individual, or company, paid in the notes, than they were lent to 
another for a like purpose ; and the banks were extending their busi- 
ness and their issues so largely, as to alarm considerate men, and 


render it doubtful whether these bank credits, if permitted to accu- 
mulate, woald ultimately be of the least value to the Government. 
The spirit of expansion and speculation was not confined to the 
deposit banks, but pervaded the whole multitude of banks through- 
out the Union, and was giving rise to new institutions to aggravate 
the evil.” 


We have shown that speculation is to be condemned, and have 
given the reasons therefor. We have also seen that the banks greatly 
assist speculators by loaning them funds to carry on their operations. 
Of course, it follows that the banks do wrong in loaning their funds 
when they know, or have reason to know, that they will be employed 
for such purposes. 

Formerly, it was the custom of banks to assist only those who 
were engaged in productive occupations—merchants, manufacturers, 
and the like. But this custom has been thrown away and another 
has been adopted, namely, that he who pays best shall be first aecom- 
modated, without considering, or caring to what use the moncy shall 
be applied. Instead of telling the borrower that he must engage in 
some productive business, if he wishes to have loans and assistance 
from the bank, the only thing apparently thought of, is the rate of 
interest and the security. If the most unprincipled speculator in 
Wall street pays a good rate of interest, and furnishes good security, 
the bank makes no further inquiry. 

* The only notable refusal of banks to loan speculators, is that of the Western 


banks, to the grain speculators in the summer of 1870.—The Nation, vol. 10, p. 
416. 
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This custom is not only wrong in an economic and moral point o 
view, but it is contrary to the spirit and intent of the National 
Bank Act, under which most of the banks live and do business. Said 
the United States Comptroller of the Currency, in his report for 1869, 
“ The Government, in delegating the power to issue notes, has the 
right to prescribe the conditions upon which they shall be issued. If 
harsh, or unnecessary conditions are imposed, they should be abro- 
gated. If the conditions are wise and wholesome, they should be 
honestly observed. In prescribing rules, reference should be had to 
the object to be attained by the organization, or incorporation of 
banking institutions. A charter to carry on the business of banking 
does not give power to buy and sell real estate, to ship goods to a 
foreign port, or to engage in, or promote any speculative operation.” 


In this way, says Prof. Price,* “‘ Bankers determine, to an immense 
extent, who shall use the store of food, clothing, and materials, which 
the nation possesses, for new enterprises. They do not own the 
capital ; they never possessit; but as the command of it passes 
through their hands, * * * it is they who settle to whom it 
shall be transferred, and who shall be able to make purchases by it. 
In the exercise of this selection, they may place the command of 
capital, the power of purchasing goods, in the hands of those who 
may waste and lose it, or in the hands of those who are promoting 
new enterprises, beyond the savings of the nation. They may give it 
to persoits negotiating foreign loans, which take away wealth without 
return ; to cotton-growers in India ; to sheep-farmers in New Zealand ; 
to Manchester manufacturers, flushed with profits and urging on new 
speculative mills ; to railway companies without number; to finance 
companies of every kind, whose shares possess the favor of the Stock 
Exchange. And not only may they make advances on the debentures 
of multitudinous companies, but they also may give assistance to 
their individual customers in holding the shares of such companies.” 

Having now shown that the banks assist speculators, which they 
are not justified in doing, the question arises how can they be pre- 
vented from rendering this assistance? To give a clear and decisive 
answer, considerable explanation is necessary. 

Speculators, as we have seen, can borrow money payable on call, 
and use it profitably in their nefarious business, while men engaged 
in production cannot profitably use money that may be instantly de- 
manded. ‘The banks, therefore, can get interest on call loans from 
the speculators. The consequence is that banks in the large cities in- 
duce the other banks all over the country to loan them a portion of 
their deposits. Of course, the city banks make a profit on the money 
so borrowed, for they do not pay as high rate of interest thereon as 
they receive. For along time they have paid about four per cent. 
for the deposits of other banks. Now, it is evident that if the banks 
are forbidden to pay interest on deposits, of course, the country 
banks will thereafter retain all of their own deposits. It is true that 
it would be necessary to keep small deposits with the city banks in 


* N. Brit. Rev., vol. 53, p. 242. The original has been slightly changed. 
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order to have the drafts drawn upon the city banks paid upon pre- 
sentment. But all the deposits of country banks, beyond the quan- 
tity required for this purpose, would be retained. Hence the city 
banks would be deprived of these numerous and perennial fountains 
from whence speculators have been fed. In 1870, the amount thus 
furnished by the country to the city banks amounted to $72,272,- 
790.36. The speculators, therefore, would be so weakened from this 
loss of blood that they could not carry on their operations with the 
same degree of energy as before. 

But now it will be asked, “‘ Will not the banks in the large cities 
loan their own deposits to speculators ?’’ The answer to this question 
depends upon the solution of another, namely: Whether the specu- 
lators can afford to pay more for money payable on call or on time, 
than men engaged in regular business can; in other words, whether 
money is worth more for speculative than for productive purposes ? If it 
is, then money will still be loaned to the speculators ; if it is not, then 
loans to speculators will cease. Now, it will be generally found that 
legitimate business can pay more for money than speculation. This 
is evidenced by the fact that a higher rate of interest is paid for ac- 
commodation loans that run for a certain time than is paid for money 
loaned on call. The newspapers every day accumulate proof of this. 
Hence it is true that more is paid for money to be used in production 
than in speculation ; nor would this increase be paid if the producers 
could not afford to pay it. Be it remembered that loans are made at 
a lower rate of interest on call, not because they are more profitable, 
but because they must be payable in this way or they cannot be 
made at all. The banks do not dare to loan the deposits of country 
banks which are payable on call, in any other way. Hence it is 
clear that the city banks which have only their own deposits to loan, 
will loan them out very largely to business men because they will 
pay a higher rate of interest therefor. The only portion left to specu- 
lators will be that portion which the banks dare not loan out on time, 
for as depositors are always calling for a portion of their deposits, 
consequently the banks must keep this portion where it can be 
reached whenever it is called for. 

Is it not clear, therefore, that if the banks are prevented from pay- 
ing interest on their deposits, that the resources of speculators will be 
greatly curtailed ? 

But now it will be said, why interfere with the action of the banks ? 
Why not permit them to act according to their own judgment? The 
common saying among bankers is: ‘Take care of the currency; 
make that as secure as possible, but do not interfere with the business 
of the banks.” What is implied in this saying? It is that the banks 
have the right to manage their own affairs, and that if allowed to ex- 
ercise it, banking would become a more profitable business. This is 
the reason why they so loudly clamor for non-interference in their 
concerns.* Profits are reduced thereby. Moreover, many bankers 
are very outspoken in the claim, that it is beyond the scope of the 


* See article in BANKERS’ MAGAZINE—Banking Amendments—July, 1870. 
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Government to undertake the supervision and direction of banks. ‘To 
this claim they add this additional consideration : that whenever the 
Government has undertaken the supervision and control of them, no 
benefit has resulted therefrom, either to the banks or to the public. 

It should be remembered that the banks are corporations created 
by the Government, and not for the good of the corporators alone, 
but also for the good of the public. Corporations, in general, seem to 
be quite innocent of this truth now-a-days. ‘They have grown to 
think that corporations are wholly one-sided affairs, created only 
for the benefit of themselves, and therefore that the Government 
has no right to put any checks in the way of their earning the 
greatest gains. The time has fully come when.corporations should 
unlearn this error, and remember that they are endowed with cor- 
porate life, not for their good alone, but also for that of the public. 
It is very absurd to suppose that the Government should create 
an institution to prey upon the public, and from which it is to derive 
no benefit. If the Government has, by mistake or otherwise, en- 
dowed such an institution with a legal existence, it should be 
removed as speedily as possible. A corporation which is not 
beneficial to the public as well as to the corporators, should have 
no place in a well-organized society. But is it not true that corpora- 
tions gain more from the public than the public from them? Indeed, 
would one ever be created if this were not the case? And if such be 
the case, may it not well be doubted whether the Government should 
ever create a corporation? But surely if such institutions are au- 
thorized, the Government should watch over them with a jealous care, 
lest the public suffer too much rather than the corporators lose too 
much therefrom. We say, therefore, that the banks should remember 
that they are corporations, and consequently that the Government 
has a right to interfere, and that it is the duty of the Government to 
interfere whenever the banks are not conducting their business in har- 
mony with the best interests of society. Nothing can be plainer than 
this. If, therefore, the banks are making improvident or unwise loans, 
if they are abusing in any way the laws of their corporate life, it is 
the duty of the Government to correct such abuses by the application 
of the best remedies which can be found. 

We have seen that the banks loan a large portion of their funds 
to the speculators; that the banks injure the mercantile community, 
which includes the productive class of the country, by the with- 
drawal of the money which it needs; we have further seen that this 
evil can be corrected, in part at least, by forbidding the banks from 
paying interest on deposits. What is clearer, therefore, than that the 
Government should lay this restriction upon them. 

But the banks say, “Oh! you do this, and we cannot live. It is 
just what our enemies, the private bankers, wish to have done, in 
order to crush us out.”” Very well. If you cannot live without in- 
juring the public more than you benefit it, you ought to be crushed out. 
Besides, you are not obliged to exist at all. If you cannot make 
money enough without making call loans, and by paying interest on 
deposits in order to get the money to make them, then retire from 
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corporate banking, and seek some other occupation. The public can 
be deprived of the benefits you confer upon it with less loss to itself 
than if you are permitted to live, and they be chased by a pack of 
greedy speculators. If you cannot feed the good fish without feeding 
the sharks, who, in turn, will eat us as soon xs you have fed them, 
it is certainly preferable that each should pick up a living elsewhere. 
For the producer knows that when both are left to procure their own 
subsistence, he will surely succeed whether the speculator does or not. 


THE LAW OF BANK SHARES. 


In our December No. we published a decision of the United States 
Circuit Court for Rhode Island, in which it was held, that while loans 
made by a national bank do not in themselves give a lien tothe bank on 
the stock of stockholders indebted to it, in the ease at bar the defend- 
ants were completely justified in their refusal to record the transfer 
of stock as demanded by the plaintiffs, acting as the directors of the 
bank did, under the authority of a by-law adopted in accordance with 
its articles of association, which authorize them to define and regulate, 
by by-laws not inconsistent with the provisions of the Banking Act, 
the manner in which its stocks shall be transferred, its general busi- 
ness conducted, and all the privileges granted by the Act to associa- 
tions under it shall be exercised and enjoyed. 

We added the numerous cases quoted by the Court to sustain their 
opinion in the Case of Assignees of Amasa Manton v. the Old Na- 
tional Bank of Providence, viz.: I. Child v. The Hudson’s Bay Co. 
II. The Union Bank of Georgetown v. Laird. III. Brent v. The 
Bank of Washington. IV. Fisher v. The Essex Bank. V. Sabin 
v. The Bank of Woodstock. VI. The Oxford Turnpike Co. v. 
Bunnell. VII. The St. Louis Perpetual Insurance Co. v. Goodfellow. 
VIII. Cunningham v. Alabama Life Insurance Co. IX. Tuttle v. 
Walton. X. Arnold v. The Suffolk Bank. XI. McCready v. 
Rumsey. XII. The New York and New Haven R. R. Co. v. 
Schuyler. XIII. Stebbins v. The Phenix Insurance Co. XIV. 
The Bank of Attica v. The Manufacturers and Traders’ Bank. XV. 
Rosenback v. Salt Springs National Bank. XVI. Van Sands v. The 
Middlesex County Bank. XVII. Conant v. The Seneea County 
Bank. XVIII. Bank v. Lanier. XIX. Mechanics’ Bank v. New 
York and New Haven R. R. Co. XX. Morgan v. The Bank of 
North America. XXI. Leggett v. Sing Sing Bank. XXII. Me- 
Dowell v. Bank of Wilmington. 

Since the publication of that decision, we find that another case, of 
a similar nature, has been decided differently by another branch of 
the United States Court. This is the ease of The Evansville Na- 
tional Bank v. Metropolitan National Bank of New York, and the 
Assignees of Watts, Crane & Co., before the United States Circuit 
Court, District of Indiana. 
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As this is a subject of considerable importance to banking institu- 
tions, we now publish the opinion of Judge Drummond, from the 
“American Law Register.” 

A transfer of stock in a banking corporation, organized under the 
Act of June 3, 1864, to a bona fide holder, is valid, though the seller 
or pledgor be at the time indebted to the bank, and a by-law of the 
bank declared that no transfer of the stock by any shareholder 
indebted to the bank should be made without the consent of the board 
of directors. Such a by-law, in effect, attempts to create a lien upon 
stock for debts of the holder, and the result is the same as if a loan 
were made upon the security of the stock—a transaction forbidden 
by the 35th section of the Act. 


APPEAL from District Court. 


The Evansville National Bank was organized in January, 1865, 
under the Act of Congress of June 3, 1864, 13 Stat. 99. 

One of the articles of association provided, that the directors might 
prohibit the transfer of stock without their consent. Accordingly a 
by-law declared that no transfer of the stock should be made without 
the consent of the board of directors, by any shareholder who was 
indebted to the bank, and certificates of stock were to contain this 
provision. After the adoption of this by-law, Watts, Crane & Co. 
became the owners of 150 shares of stock, and Crane, one of the firm, 
of 50 shares ; certificates were issued for these shares in conformity 
with the above by-law. 

Watts, Crane & Co. did business with the Evansville National 
Bank, and were indebted to the bank from the time they became 
holders of the stock, for money loaned upon bills drawn, endorsed or 
accepted by them in the usual course of trading. 

On the 15th of September, 1866, Watts, Crane & Co. borrowed 
$30,000 of the Metropolitan National Bank of New York, and they 
and Crane delivered their certificates of stock, as a pledge to secure 
the money so borrowed, and attached to the certificates, bills of sale, 
and power of attorney for the transfer of the stock. 

On the 15th of April, 1867, Watts, Crane & Co. became indebted 
to the Evansville National Bank, on an acceptance for $25,000. At 
this time the Evansville Bank had no notice of the pledge previously 
made to the Metropolitan Bank. The members of the firm of Watts, 
Crane & Co. were declared bankrupts by the United States District 
Court of Indiana, March 3, 1868. The District Court held, that the 
pledge to the Metropolitan Bank was binding, notwithstanding the 
by-law under which the Evansville Bank claimed a lien upon the 
stock. 


The opinion of the court was delivered by 


Drummond, J.—The only question in the case is, whether this 
by-law was valid under the law of 1864, already cited. The 8th 
section of that Act authorizes the board of directors to make by-laws, 
but declares they must not be inconsistent with its provisions. 
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The 35th section declares that no association shall make any loan 
or discount on the security of the shares of its own capital stock, nor 
be the purchaser or holder of any such shares, unless to prevent loss 
on a debt previously contracted in good faith. 


The counsel of the plaintiff, in the able argument he has presented, 
claims that the operation of the by-law upon the shares of stock 
because of the indebtedness of Watts, Crane & Co., and their transfer 
to the Metropolitan Bank without the consent of the board of directors, 
was not a loan or discount made on the security of the shares; that 
there should be a distinct assignment or hypothecation of the stock 
as security for a loan or discount made; and some authorities have 
been cited which seem to maintain that principle. But if there is a 
by-law which declares, in substance and effect, that for all loans or 
discounts made to the shareholder, a lien shall exist against his stock, 
the result would be the same as if there was a separate transaction 
and security given in each case. The shareholder always has the 
credit on the security of his stock, and thus tlie very object is accom- 
plished which the 35th section sought to prevent—the absorption of 
the shares into the assets of the bank. And it will be observed that 
the law only allows the stock to be taken by the bank as security, or 
purchased to hold to avoid loss on a debt previously contracted in 
good faith, and on these, the stock is to be retained by the bank only 
a limited time. 


An extended examination of the authorities cited by counsel is 
unnecessary, because in the case of The First National Bank of South 
Bend v. Lanier, recently decided by the Supreme Court of the United 
States (11 Wallace 369), the question involved here is discussed by 
that court, and a principle established that is decisive of this case. 

In that case the bank had made a by-law, declaring that the stock 
of the bank should be transferred only subject to the provisions of 
the 36th section of the Act of 1863 (by which a shareholder was 
prevented from transferring his stock when he owed the bank). The 
bank sought to avail itself of this by-law, 1.otwithstanding the repeal of 
the 36th section by the Act of 1864, and the court held that could not 
be done. This is, in effect, deciding that no such by-law could be in 
force under the provisions of the Act of 1864. The language of the 
court is, “ Congress evidently intended, by leaving out of the law of 
1864 the 36th section of the Act of 1863, to relieve the holders of 
bank shares from the restrictions imposed by that section. The 
policy on the subject was changed, and the directors of banking 
institutions were, in effect, notified that thereafter they must deal with 
their shareholders as they dealt with other people. As the restrictions 
fell, so did that part of the by-law relating to the subject fall with 
them.” 


The decision of the District Court is affirmed. 
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TARIFF AND SPECIAL TAXATION. 


By C. H. CARROLL. 


There is an abnormal effect on price, and, hence, injustice in the 
distribution of wealth, in the tariff system of taxation, apart from the 
contested principle of protection, as distinct from revenue, which 
ought to remove that system from our national policy. It is, in the 
addition of price to the article taxed, an effect that is inadmissible 
in any system of taxation. When taxes are levied, ad valorem, on all 
property alike, they have no effect whatever on price, all prices being 
precisely the same as if there were no taxes at all. This is the only 
true principle of taxation, since it leaves undisturbed the just rewards 
of labor, and both the domestic and foreign trade of the country un- 
impaired. 

Price is not value, and taxes are paid in value. Suppose the 
annual taxes to be one per cent., ad valorem, on all property, then 
the farmer, for instance, would appropriate one bushel of every hun- 
dred bushels of his corn to the payment of his tax bill and the support 
of government. Or suppose the taxes are two per cent., then his 
appropriation must be two bushels instead of one to the same purpose. 
He gets neither more nor less price for his corn in either case, since 
the supply of corn is not altered by the taxes; and, obviously, it is 
the same with every other sort of capital. Value in capital must be 
contributed by some or all citizens to the support of government ; and 
when a scheme of taxation enables any one to add the sum of his tax, 
or any portion of it, to the price of the commodity he produces or 
sells, it is unjust, inasmuch as it enables him to shirk his tax and 
shift his burden upon the shoulders of other men. 

No increase of expenditure, whether of government or of individ- 
uals, can attract money; nothing but capital in circulation can do 
this. An increase of other capital attracts money by making other 
capital relatively plenty and cheap, and money relatively scarce and 
dear ; and money, like every other commodity, seeks the dearest 
market: that is, where it commands the most value in exchange. In 
all cases general or average prices result from the supply of money 
or currency, modified by the activity of circulation, in relation to the 
supply of other capital or objects of exchange, and are in no degree 
affected by the taxes which provide for the expenditure of govern- 
ment. A thing must be made more desirable by the expenditure upon 
it, or the expenditure adds nothing to capital or wealth. 

John Stuart Mill remarks, in his chapter of Zazes on Com- 
modities, that the effect of such taxes, “ when levied on all commod- 
ities in exact proportion to their value, would neither be a general 
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rise of values, which is an absurdity, nor of prices, which depend on 
causes entirely different.” That is to say, values depend on the sup- 
ply of every thing in relation to the supply of every other thing, and, 
as they necessarily embrace all exchangeable things, money included, 
leaving nothing for a standard of comparison, a general rise of values 
is an impossibility. Whereas prices depend simply on the supply of 
money or currency in relation to the supply of all other things; 
hence a general rise of prices is easily possible, and takes place when- 
ever the currency is increased in relation to the circulating capital, or 
the circulating capital is diminished in relation to the currency. 


General prices and taxes, however, depend, legitimately, on dia- 
metrically opposite causes, viz., the prices on the accumulation of 
capital which attracts money, and the taxes on the consumption of 
capital which repels money. But whether the currency be’ money 
attracted by other capital, or credit, organized by banks or govern- 
ment, general prices have no dependence on, and are in no manner 
influenced by, the taxes; for taxes neither alter the relative supply, 
nor the desirableness, of anything whatever. 


It follows that when a price is raised by special taxation it is 
raised on the principle of plunder, since, as it cannot affect general or 
average prices, the currency it employs, and the price it absorbs, 
must be abstracted from other prices. Hence some men escape their 
just proportion of the taxes, while others, who have not the advan- 
tage of special taxation to add to the prices of their products, are 
compelled to pay not only their own share of the taxes but the share 
of others besides. 


The power of this evil principle is, of course, unequal in proportion 
as prices are affected by it in the general circulation of things; not 
that one thing is so much higher, and another precisely as much 
lower, than the true and natural price; because the commodities 
included in the tariff, or charged with special taxation, form the 
smaller portion of the circulating capital. 


Thus, if we assume, without pretending to statistical accuracy, 
that property amounting to nine thousand millions of dollars changes 
hands in one year in this country, one-ninth of which is raised in 
price forty per cent., on the average, by tariff and special taxation, 
then that one-ninth, the normal price of which would be one thousand 
millions, sells, under the abnormal operation of the tax, for fourteen 
hundred millions of dollars, and the four hundred millions of extra price 
is necessarily abstracted from the remaining eight-ninths of the prop- 
erty, which should bring, under the natural law of distribution, eight 
thousand millions, but will fetch only seven thousand six hundred 
millions of dollars. That is to say, the producers of one thousand 
millions of value are protected forty per cent. by plundering the pro- 
ducers of eight thousand millions five per cent. 


This is not the question of protection, as distinguished from rev- 
enue, in the tariff system, which agitates political parties ; it is more 
than that: it is the question of spoliation by government of one part 
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of the community for the benefit of another involved in every act of 
special taxation—every tax on the pound, or the yard, or the bushel, 
or the piece : every per cent. on a specific commodity—whether in the 
tariff or the internal revenue system. And it is the fatal mistake of 
the free traders and revenue reformers that they do not see this 
esseutial point in political economy and shape their politics accord- 
ingly. They concede the whole argument, in principle, when they 
advocate a tariff on imports of any description, and become protec- 
tionists unawares. 


Senator Sherman is criticised in some of the public prints for say- 
ing that he sees no difference in principle between a tariff for revenue 
and a tariff for protection. Senator Sherman has discovered the 
truth; he is right ; there is no difference except in degree. Of course, 
a tariff will be more or less protective as it affects more or less any 
special price; but in its very nature it is protective, inasmuch es it 
must protect some interests from their due share of taxation, or in the 
accumulation of profits, by plundering others. And its effect is to 
disarrange, not only the normal and profitable distribution of property, 
but of population also. Huge fortunes, and great cities festering with 
corruption, are built up, by diminishing the wealth and population 
of the country districts, through this abnormal system; while, in the 
citics, the effect is to make a few men rich and the vast majority 
poor. 


Notwithstanding the curious error of the French sect of Economistes, 
founded by Doctor Quesnai, in teaching that merchants, artificers and 


manufacturers, are maintained altogether at the expense of the pro- 
prictors and cultivators of the land, that school was right in its doe- 
trine, on the point under consideration, as set forth by Adam Smith, 
thus : 


“When a landed nation oppresses, either by high duties or pro- 
hibitions, the trade of foreign nations, it necessarily hurts its own 
interest in two different ways. First, by raising the price of all foreign 
goods, and of all sorts of manufactures, it necessarily sinks the real 
value of the surplus produce of its own land, with which, or, what 
comes to the same thing, with the price of which, it purchases those 
foreign goods and manutactures. Secondly, by giving a sort of mo- 
nopoly of the home market to its own merchants, artificers, and man- 
ufacturers, it raises the rate of mercantile and manufacturing profit, 
in proportion to that of agricultural profit; and, consequently, either 
draws from agriculture a part of the capital which had before been 
employed in it, or hinders from going to it a part of what would other- 
wise have gone to it. This policy, therefore, discourages agriculture 
in two different ways: first, by sinking the real value of its produce, 
and thereby lowering the rate of its profits ; and, secondly, by raising 
the rate of profits in all other employments. Agriculture is rendered 
less advantageous, and trade and manufactures more advantageous, 
than they otherwise would be; and every man is tempted by his own 
interest to turn, as much as he can, both his capital and his industry 
from the former to the latter employments.” 
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The doctrines of the Economistes are treated with perfect fairness 
in the Wealth of Nations, Book 4, Chapter 9, “On the Agricultural 
Systems,” and every one who proposes to vote or to legislate with 
reference to taxation, and especially with reference to a tariff on im- 
ports, should study that chapter. Doctor Quesnai’s system is therein 
shown to be a generous one; its “capital error seems to lie in its 
representing the class of artificers, manufacturers and merchants, as 
altogether barren and unproductive ;” but it admits that this unpro- 
ductive class is “not only useful, but greatly useful to the other two 
classes,” and hence proposes perfect freedom of trade as the true 
policy for the nation. It gives merely a theoretical preference to 
agriculture as the basis of all production and of all wealth ; but incul- 
cates non-interference with industry by government as its cardinal 
principle. 

“ Every system,” says Adam Smith, “which endeavors, either by 
extraordinary encouragements to draw towards a particular species 
of industry a greater share of the capital of the society than what 
would naturally go to it, or, by extraordinary restraints, to force from 
a particular species of industry some share of the capital which would 
otherwise be employed in it, is, in reality, subversive of the great 
purpose which it means to promote. It retards instead of accelerating 
the progress of society towards real wealth and greatness; and di- 
minishes instead of increasing the real value of the annual produce of 
its land and labor :” to which may be added the words of Bastiat — 
‘The good of each tends to the goed of all, as the good of all tends 
to the good of each.” 

Agriculture is the great unprotected industry of the United States ; 
and the effect of our tariff policy is to condemn the farmer to relatively 
poor pay for hard work. He is compelled to pay the tariff advance 
on the foreign goods, and on the domestic goods raised in price 
thereby, which he consumes in his family, while his own produce is 
at the same time depressed below its natural price by reason of the 
tariff advance on other merchandise. He is thus taxed both positively 
and negatively, and bears, as it were, a double burden. It follows 
that men turn to farming with reluctance, and young men escape 
from it on every imaginable opportunity, crowding our cities and 
manufacturing towns, prematurely and unnaturally, with a population 
that would be more profitably and healthfully distributed over the 
country ; while the temptations and immoralities of cities multiply 
idlers, paupers and vagabonds, that are altogether foreign to our 
normal growth in civilization. 

Agriculture is also the great natural industry of this ecuntry. We 
are emphatically what Adam Smith calls a landed nation. Nature 
works gratuitously, and agriculture is the employment here in which 
nature codperates the most efficiently with the labor of man in the 
production of value. Vast unoccupied tracts of fertile land ; an in- 
vigorating and varied climate; an almost endless extent of free navi- 
gation of rivers and lakes ; numerous and safe harbors on two oceans ; 
timber, and coal, and iron, in abundance, for the construction of roads 
and of vessels to transport our bulky products to all markets : these 
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are among the advantages which nature offers to human industry here, 
as nowhere else, for the pursuit of agriculture in cheap production ; 
and the nation, as a whole, thrives by reason of these advantages, in 
spite of a very preposterous political economy, and of much needless 
individual bankruptcy, perplexity, and suffering. 


Where food and the other necessaries of life are procured with the 
least labor they are the cheapest, aad the people have the advantage 
of every other people—the facilities for procuring raw material being 
the same—for manufacturing and producing every thing, whether of 
necessity, convenience or luxury, and this advantage can only be im- 
paired or sacrificed by the interference of government. The people 
of the United States have precisely this advantage; it crops out in a 
ceaseless and increasing flood of immigration from the old countries 
and in the most wonderful national prosperity known to history. Yet 
it is interfered with by government in creating a false currency, b 
which money is made unnaturally cheap, and goods unnaturally dear, 
as well as in the tariff system and other artifices to reward one class 
of men at the cost of another. 


By making money artificially cheap, government compels us to part 
with money—the sinews of trade—when we should naturally ship 
merchandise, and receive money. Our exchanges are thus thrown 
into the wild vortex of credit, the centre of which is called “ money,” 
but is nothing of the sort, because it is not capital: it is a promise, 
and makes no payment; it is, indeed, more entirely credit than any 


other part of the system, since it is formed, not like an ordinary 
promissory note, by the passing of capital, but by granting one credit 
against another—a mere bubble that collapses by an offset, and 
reduces the currency and general prices without the payment or pass- 
ing of any capital whatever. Nearly the whole circulating capital 
of the country is thus set afloat on “the Daedalian wings of paper 
money,” carrying prices up and down with all the uncertainty of a 
game of hazard; so that, notwithstanding the great wealth and gene- 
ral prosperity of the nation, there is not, probably, on the face of the 
earth, a people so much and so often cheated of their dues, or generally 
more uncomfortable in their business relations, and more unhappy, 
individually, than we are. 


Take the hands of government off of money and commerce, and 
leave money, without the interference of a false banking system, to 
the natural law of circulation,as a commodity, and business would be 
more secure and active here than any where else, while, in spite of 
England, we should take the lead in the navigation and in the com- 
merce of the world. 


Everywhere the thing which is produced the cheapest constitutes 
the means of buying cheapest whatever may be wanted at home 
orabroad. But this simple and undeniable truth is wholly ignored in 
our political economy. Obviously, the cost of a commodity imported 
‘an never by any possibility exceed the cost of the commodity ex- 
ported which pays for it; and this is equally true in the transactions 
of merchants and of nations, let the price be as it may. What if a 
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yard of broadcloth is imported at the price of eight dollars, and paid 
for in four bushels of wheat exported at two dollars the bushel; the 
question is, what is the cost of the wheat to us? If only one dollar 
the bushel, then the cost to us of the yard of broadcloth is but four 
dollars, and the profit of four dollars to the merchant or the nation, 
one or both, is invested in the cloth. 


But the better way to state this problem is in labor, since labor is 
the basis of value. Ifthe yard of broadcloth cost, say in England, 
eight days’ labor, and our four bushels of wheat cost but four days’ 
labor, it is clear that on the cloth, being more wanted than the wheat, 
we make one hundred per cent. profit by the exchange. And, assum- 
ing that more than eight days’ labor must be expended to manufac- 
ture the cloth here, we are gainers still further by producing the 
wheat instead. Now, whether the gain be one hundred per cent., or 
any per cent., the principle involved is the same, and it is manifestly 
absurd for the government to force the manufacture of broadcloth 
which we can procure cheaper by leaving our industry to its natural 
liberty in the production and export of wheat. 


It is not, however, the purpose of this paper to elaborate the argu- 
ments of well-known authors in economical science—HARRIS, SMITH, 
Say, Ricarps, McCuttocu, Mitt, Bastrar, CHEVALIER, COBDEN, 
and others—all of whom have exposed the folly of the so-called protee- 
tive principle in a tariff, but to exhibit the wrong of every description 
of tariff and special taxation, since it is impossible to advance the price 
of any thing by a tax unless upon the principle of plunder, by taking 


unequally and unjustly the property of some men for the benefit of 
others, or robbing the many for the benefit of the few. This is a 
point of great importance, with respect to legislation, which no one of 
these authors seems to have brought into view. True, it is to be in- 
ferred from ADAM SmitH’s statement, following QuEsNAI, that “when 
a landed nation, by means of duties, raises the price of foreign goods 
and of manufactures, it necessarily sinks the value of the produce of 
its own land,” because the value of that produce cannot sink without 
a proportional fall of price to the injury of its producers; but he does 
not say this ; and, by fixing his attention too exclusively on the tariff, 
and its effect upon the general welfare of the nation, he seems to have 
overlooked, in a great measure, its effect on different classes of citi- 
zens, and entirely to have overlooked the fact that every tax which 
raises a special price rewards some men by plundering others. 

Now, it is for statesmen to discover and apply some perfect ad valo- 
rem system of taxation, which shall be free from the iniquity of 
raising the price of any thing. No one expects perfect equity in the 
operation of any law, however perfect the system on which it may 
be based, until all men become honest, which is not likely to happen 
immediately ; but the several states and territories of this Union 
require a valuation of property for their own purposes of local taxa- 
tion, and it would seem to be practicable and easy for the general 
government to codperate with the state and territorial governments 
in obtaining a uniform and correct valuation, through commissioners 
appointed by Congress and the Executive, to act with the local 





1872.] Tariff and Special Taxation. 675 


assessors, and the per cent. applicable to the general government 
could then be collected with the local taxes at no more cost, neces- 
sarily, than would attend the collection of the local taxes alone. 


What honest objection can there be to this? Certainly it would 
abolish Custom Houses, with their needless cost—their spies, and 
informers, and lying oaths, and abominable corruptions; while it 
would relieve merchants from a senseless routine of labor, complica- 
tion, and delay, in the transaction of business, and tend greatly to 
expedite and augment the commerce and wealth of the nation. 

As to the method of valuation, very likely, because of possible con- 
cealments, and the weak integrity in public matters too generally 
prevailing, perfect directness may not be the best, with respect to 
personal property, and it may be well to adopt some such plan as that 
proposed by Mr. Davip A. WELLS, and the New York Commission, of 
calculating upon the rental of real estate, multiplying the sum of the 
rental, with the greatest fairness and approximate accuracy, to esti- 
mate the value of the personal property. 

Just here it may be proper to say that, whatever may have been 
intended by the 4th clause of Section 9, Article 1, of the U. S. Con- 
stitution—“ No capitation or other direct tax shall be laid, unless in 
proportion to the census or enumeration herein before directed to be 
taken ”"—it is, and has been from the first, a dead letter, except as to 
the capitation tax, because it would be so palpably unjust to appor- 
tion the tax by the head on the aggregate property of the nation, the 
same in the poorer as in the richer sections of the country, that it is 
plainly impracticable, and no such apportionment seems ever to have 
been attempted. Clearly, no law to that effect could be executed. 
We may, therefore, dismiss that as a possible objection to a uniform 
system of ad valorem taxation. 

But whatever plan may be considered or adopted, every good 
citizen and every statesman should set his face like flint against the 
present system, and every other which can have the same effect of 
raising price by taxation. 
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A FOREIGN REVIEW OF THE YEAR 1871. 


From the London Times, December 30, 1871. 


A SUMMARY OF THE PRINCIPAL EVENTS OF THE YEAR 1871, BEAR- 
ING UPON COMMERCIAL AND FINANCIAL INTERESTS. 


JANUARY, 1871. 

2.—Consols, 92. French Rentes, 51f. 70c. Bank of England Bul- 
lion, £22,703,536. Rate of discount, 24 per cent. Gold at New 
York, 1103. 105th day of the siege of Paris. Entry of King Ama- 
DEUS into Madrid. 

8.—Active commencement of bombardment of Paris. 

13.—Defeat of the French army under General Chanzy and cap- 
ture of Le Mans. Nearly 20,000 prisoners taken. 

17.—Assembling of the London Conference on the neutralization 
of the Black Sea. 

18.—The King of Prussia proclaimed Emperor of Germany at 
Versailles. 

25.—News of negotiation opened by M. Jutes Favre at Versailles 
for capitulation of Paris. 

26.—Issue, at the price of 96, of second portion of North German 
loan announced by the London Joint-Stock Bank, the amount offered 
here being £3,000,000, in 5 per cent. bonds, with dividend commenc- 
ing on the first of May, redeemable November L, 1875, at par. Ap- 
plications received to four times the amount. 

28.—Capitulation of Paris after siege of four months and a-half. 
Armistice of 21 days to allow of the Convocation of a National As- 
sembly. 

31.—Defeat of General BourBAxI and retreat of French army of 
80,000 men into Switzerland, raising the total of French prisoners, 
including the Paris garrison, to 1,034,000. 


FEBRUARY, 1871. 


1.—Great heaviness in the stock markets, on telegram from Berlin 
of German terms of peace, being a payment of 400 millions sterling, 
the cession of Alsace and Lorraine, twenty iron clads, and Pondi- 
cherry. 

3.—Will proved of the late Mr. Tomas Brassey, railway con- 
tractor. Personalty sworn under six and a-half millions sterling, 
exclusive of large landed estates. 

9.—Opening of Parliament by the Queen in person. 
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13.—Subscriptions invited by Messrs. BArtNG for £619,000 Mas- 
sachusetts Five per Cent. Bonds, at 91. 

24.—Brazilian Five per Cent. Loan of £3,000,000 money, intro- 
duced by Messrs. ROTHSCHILD, at the price of 89, or about 88, reck- 
oning allowances. 


Marcu, 1871. 


1.—Treaty of Peace between Germany and France signed at Bor- 

deaux. Entry of German troops into Paris. 
2.—Bank rate raised to 3 per cent. 

9.—Russian Five per Cent. Loan of 12 millions sterling, nominal, 
introduced by Messrs. RorHscuILp, at 814, or 803, reckoning allow- 
ances. 

18.—Paris held by insurgent National Guards, with whom large 
bodies of troops of the line had fraternized. Capture and murder of 
two French Generals. 

20.—Fall of 3 per cent. in French Six per Cent. Loan. 

22.—Massacre in the streets of Paris, the insurgents firing on a 
procession of unarmed citizens, friends of order, 

29.—New South Wales Government Five per Cent. Loan for 
£407,100, subscribed at £98 16s. and upward. 


APRIL, 1871. 
3.—Argentine Six per Cent. Loan for £6,122,400, nominal at 884, 


introduced by Messrs. MURRIETA. 

6.—New Zealand Government Five per Cent. Debentures for 
£1,200,000. Subscribed at €95 15s. 6d. 

11.—Subscription for £300,000 Seven per Cent. Bonds of Central 
Uruguay Railway of Montevideo at 75. 

12.—Bank rate reduced to 24 per cent. 

20.—Production of the Budget of Mr. Low, Chancellor of the 
Exchequer. 'The expenditure for the year estimated at £72,308,000 ; 
the revenue at £69,594,000 ; leaving a deficit of £2,712,000, which it 
was proposed to make good by certain alterations in the. probate, 
legacy, and succession dutie 48, to produce about £300,000, together 
with a stamp duty upon matches, fusees, and wax lights, from which 
£550,000 was anticipated, and an augmentation of ‘the Income Tax, 
substituting a percentage of £2 4s. for the former poundage, which 
would yie Ad £1,950,000; the increase being about 1}d. per pound. 
The tax on matches was subsequently abandoned, and an increase of 
the Income Tax from 4d. to 6d. in the pound was adopted. 

26.—Queensland Six per Cent. Debentures for £200,000, sub- 
scribed at £106 1s. 6d. and upward. 


May, 1871. 


9.—Costa Rica Six per Cent. Loan of £500,000, at 72, introduced 
by Messrs. BiscHorrsHEIM and GOLDSCHMIDT. 

12.—Subscriptions for Tasmanian Government Loan of £52,800, 
in Six per Cent. Debentures ; all taken at £105 11s. 6d. and upward. 
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15.—Subseriptions invited by Messrs. RotuscH1Lp for 750,000 
Three per Cent. Obligations, of £20 each, of the Lombardo-Venetian 
Railway, at the price of £8 13s. 

16.—Destruction of the Column in the Place Vendéme by the De- 
mocracy of Paris. 

18.—Subscriptions invited by Messrs. Stern Bros. for £2,622,781 
Spanish Six per Cent. National Lands Mortgage Certificates, at 80. 

19.—Sierra Leone Six per Cent. Debentures for £25,000 sub- 
scribed at par. 

23.—Subscriptions invited by Messrs. M’CaAtmont BrotHers & 
Co., for £1,400,000 Six per Cent. Bonds of the Philadelphia and 
Reading Railway, at 90. 

24.—Firing and destruction of public buildings in Paris by the 
insurgent Communists. 

29.—Suppression of the Paris insurrection. 


JUNE, 1871. 


15.—Bank rate reduced to 2} per cent. 

27.— Introduction of French Five per Cent. Loan of eighty millions 
sterling, by Messrs. BARING and Messrs. RoruscH1LD, at the price of 
824, in 16 monthly instalments. The whole subscribed two or three 
times over. 

JuLy, 1871. 

2.— Installation of the Government of King Victor EMMANUEL at 
Rome. 

13.—Bank rate reduced from 2} to 2 per cent. 

21.—Bank of France discount reduced from 6 to 5 per cent. 

26.—Subscriptions invited by Messrs. M’CaAtmMonr Brotuers & 
Co., for £300,000 Massachusetts Five per Cent. Bonds at 91. Bank 
bullion £27,444,441, the highest point of the year. 


Aveust, 1871. 
3.—Metropolitan Board of Works issue of £900,000 Three-and-a- 
half per Cents. subscribed at £96 3s. and upward. 
9.—Subscriptions invited for Seven per Cent. Loan of £100,000 
for the Republic of Liberia, at 85. 
19.—United States Five per Cent. Loan for $75,000,000 offered at 
par by Messrs. Jay Cooke, McCuLiocn and Co. 


SEPTEMBER, 1871. 

5.—Subscriptions invited by Messrs. Dent, PALMER & Co., for a 
Six per Cent. Turkish Loan of £5,700,000 nominal stock at 73, 
secured by balance of Egyptian Tribute (£399,000 per annum). 

6.—Subscriptions received by Spanish Financial Agency for Three 
per Cent. Loan of £6,375,000 sterling at the price of 31. The appli- 
cations in London, Paris, Amsterdam, Lisbon and Madrid, were eight 
times the amount required. 

14.—Announcement of working arrangement between the London 
and North-Western and Lancashire and Yorkshire Railway Com- 
panies. 
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17.—Opening of the Mount Cenis tunnel. 

21.—Bank rate raised from 2 per cent. to 3 per cent. Severe fall 
in the railway market. 

28.—Bank rate raised from 3 to 4 per cent. 


OctToBER, 1871. 

4.— Reduction in inland postage rates. 

7.—Bank rate raised from 4 to 5 per cent. 

10.—Destruction of the city of Chicago by fire; 250 persons 
killed, 98,500 rendered homeless, and loss of property estimated at 
£58,000,000. About £1,000,000 of insurances fell upon English 
offices, which were promptly paid. 

11.—Bank bullion £€19,172,898, the lowest point of the year. 

19.—Second Costa Rica Six per Cent. Loan for £500,000 nominal, 
at 74, issued by Messrs. BISCHOFFSHEIM AND GOLDSCHMIDT. 

21.—Uruguay Six per Cent. Loan for £3,500,000 nominal, at 72 
(or 69} net), introduced by Messrs. THomson, Bonar & Co. 


NoveMBER, 1871. 
3.—Bank of France discount raised from 5 to 6 per cent. 
16.— Bank of England rate reduced to 4 per cent. 
17.—Subscription for £140,000 South Australian Five per Cents. 
at €102 1s. 6d. and upward. 
20.—IIlness of the Prince of Wales. 


23.—Paraguay Loan of £1,000,000 nominal, in Eight per Cent. 
Bonds, introduced by Messrs. Roprinson & FLEMING at 80. 
27.—Subscriptions invited by Messrs. J. S. Morgan and Co. for 
£5,000,000 Six per Cent. Mortgage Bonds of the Philadelphia and 
Erie Railroad at 874, guaranteed by Pennsylvania Railroad Company. 
30.—Bank rate reduced to 34 per cent. 


DrECEMBER, 1871. 
14.—Rally of the Prince of Wales from previous desperate condi- 
tion. Bank rate reduced to 3 per cent. 
30.—Consols, 924. French Rentes, 543. Bank Bullion, £24,- 
914,822. Rate of discount, 3 per cent. 


CoMPARATIVE RESULTS, 
1871. Consols. French Rentes. Bank Bullion. Discount. 
gan; 1 .. i £22,703,000 
Dec. 30 .. 924 5 24,914,000 
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THe BANK OF ENGLAND IN 1871. 


Statement showing the Fluctuations in the Value of Money during 
the year 1871, Amount of Bullion held by the Bank of England, Notes 
in Circulation and Reserve, and Price of Consols at date of each Altera- 
tion of Bank Rate of Discount. 


Bullion Notes held Reserve Price 
held by by the of of 
the Bank. Public. Notes. Consols, 


£22,007,890 .. £23,050,845 .. £13,957,045 913 
20,996.640 .. 23,308,350 .. 12,688,290 .. 912 
21,541,345 24,200,635 12,340,710 .. 934 
25,134,680 23,716,560 16,418,120 .. 91% 
26,111,160 25,270,985 15,840,175 93% 
22,844,280 .. 24,786,045 13,058,235 92% 
20,802,760 25,512,975 10,289,785 .. 928 
19,667,725 26,294,675 8,373,050 924 
23,237,935 .. 24,766,185 13,471,750 34 
23,691,420 24,214,190 14,477,230 .. 93} 
23,990,815 .. 24,005,675 14,985,140 .. 924 


Minimum Bank 
Rate of 
Discount. 


Jan. 1, 24 per ct 
March 2, 3 per ct 
April 13, 24 p. et 
June 15, 24 p. et 
July 13, 2 per ct 
Sept. 21, 3 per ct 
Sept. 28, 

Oct. 7, 5 per cent 
Nov. 16, 

Nov. 30, 34 per et 
Dec. 14, 


ForreIGN LOANS UPON THE LONDON MARKET—YEAR 1871. 


Loan. Issue Price. Amount of Stock. 
Argentine, 6 per cent....-.....- shins £ 6,122,400 .... 


Paid up. 
£ 5,418,324 


EE SIT F 


coe 


Brazilian, 5 per cent 
Costa Rica, 6 per cent 
1 6 per cent 


French National, 5 per cent 
Georgia, U. 8.,7 per cent 
“ “ ce 


Louisiana, 8 per cent 
Liberian, 7 per cent 


Massachusetts, 5 per cent 
Moscow-Kouisk Railway, 6 per cent. 


Paraquay, 8 per cent 


Roumanian State Domain, 8 per cent. 


Russian, 5 per cent 
Spanish, 3 per cent 


a 6 per cent. National Land 
Mortgage Certificates............- 


“ 


Uruguay, 6 per cent 


U. S. Funded Loan, 5 per cent 
‘ se 6 


3,000,000 
500,000 
500,000 

80,000,000 
225,000 
315,000 
450,000 
100,000 
300,000 

1,700,000 

1,000,000 

17,550,000 

12,000,000 

6,375,000 


2,622,781 
45,000,000 
16,875,000 

3,500,000 


£198, 135,181 


2,670,000 
360,000 
125,000 

26,960,000 
175,500 
245,700 
337,500 

85,000 
273,000 
340,000 
350,000 

13,162,500 

9,780,000 

1,976,250 


2,098, 160 
40,950,000 
15,356,250 

875,000 


£121,538,184 
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ANALYsIS oF NEw CoMPANIES FORMED IN LonpoN—YEAR 1871. 
No. of Capital Capital 
Companies. authorized. offered. Deposits. 

Mining 79 ..2- £9,111,500 .... £7,362,500 .... £257L818 

Insurance .... - Mi .... 6,300,000 .... 4,100,000 .... 1251,250 

Railways eee | ee, eo 989,560 

Manul’g & Trad’g. 44 .... 5,080,000 -... 3,953,500 .... 1,634,650 

Tramways -...-.-.. 14 .... 3,310,000 .... 2,360,000 553,500 

Asphalte & Paving shes 1,810,000 -.-. 1,095,000 P 481,400 

Telegraph...-...- 2 .... 1,250,000 .... 1,250;000 . 375,000 

Banking i os 450,000 .... 995;000 .«... 22,500 

EE ee 200,000 .... 170,000 .... 70,000 
Financial and Dis- 

count 1 100,000 .... 100,000 ‘ 40,000 

3 57,000 2. 47,000 25,700 

Shipping.-.... - aoe 50,000.05 30,000 .... 9,000 

Miscellaneous ~-- 9 06 DBIar oe .... B6ARe00 1,269,000 


Total, 1871.... 196 £ 35,679,000 £ 28,073,200 £ 9,293,378 


Communication regarding the new Joint-Stock Companies and Foreign 
Loans of the year 1871. 


27 Moorgate-street, London, Dec. 29, 1871. 


Sir—We beg to hand you annexed hereto a statement of the new 
companies and foreign loans brought out during the year 1871. 

From these figures it will be seen that the total capital authorized 
for new companies amounts to 354 millions—the first issues or amount 
actually offered for subscription, to 28 millions, and the deposits on 
application and allotment to 94 millions. An analysis is also given 
showing the exact amount of capital for each class of companies. 
Mining companies take the lead, there being 79 companies, with a to- 
tal capital of 9 millions ; tramway companies are 14 in number, witha 
capital of 3} millions, and asphalte and paving companies are 16 in 
number, representing 1} millions. 

It must be understood that the list of companies given does not in- 
clude all the companies registered during the year, but only such as 
actually come before the public for subscription—as many companies 
are registered, but are never proceeded with. What is really wanted 
is a Parliamentary Return of the capital “called up” and “ capital re- 
ceived” by ail companies during the current year. 

In addition to the capital required for new companies, there has 
been proposed to be raised by previously existing companies a furth- 
er sum of 32 millions, chiefly for railways at home and abroad, of 
which about 20 millions have been called up during the year. 

The foreign loans introduced during the year amount to the very 
large total of 198 millions nominal capital (including the 80 millions 
French National Loan, which was not all raised in this country, and 
56 millions United States Loan to pay off 5-20 Bonds). The amount 
called up in respect of new foreign loans is 1214 millions, and, de 
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ducting 27 millions paid up on the French Loan and 56 millions 
United States, leaves 384 millions for all other countries. 


We also annex a statement of the fluctuations in the value of 
money during the year. 


We remain, Sir, your obedient servants, 
SPACKMAN AND SONS. 


Jomnt-Stock Compantes.—The following statement shows the 
number of companies (exclusive of those without capital) registered in 


each of the last eight years in Great Britain, with the total nominal 
capital of each year :— 


783 companies .... £139,988,242 
« ee 237,437,084 
205,391,811 

76,824,823 

31,444,982 

36,527,702 

141,274,251 

38,252,374 


£907, 141,276 


Lonpon Jornt-Stock BANKS. 

A remarkable proof of the increasing magnitude of the monetary 
transactions in London, is furnished by the annual reports of the prin- 
cipal Joint-Stock Banks. 

The following were the deposits at the close of 1871; compared 
with the close of 1870, have increased as follows :— 


Deposits IN Lonpon JoOINT-STOCK BANKS. 


Dee., 1871. Dee., 1870. Increase. 
London and Westminster Bank... £ 26,221,000 .. £ 21,986,000 .. £ 4,235,000 
Union Bank 13,800,000 .. 11,208,000 .. —- 2,592,000 

17,789,000 .. 17,315,000 .. 474,000 


£ 57,810,000 £ 50,509,000 £ 7,301,000 
*Deposits and acceptances. 


The increase is nearly 12 per cent. upon the total of 1870, and the 
recent increase is really greater, because the London Joint-Stock 
Bank happened to receive a large accession of deposits in connection 
with the German loan, in December, 1870. Altogether, the deposits of 
these three banks alone are nearly double those of the Bank of 
England, and the deposits of the London and Westminster Bank 
alone are equal to the private deposits of the Bank of England.— 
London Economist. 


Frenco FINANCE. 


Two new plans have been proposed for obtaining the resources re- 
quired, without the necessity for the duty on raw material. The first 
was by M. Wolowski, who asked for a tax of fifteen per cent. on 
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house rent. This, he suggested, would be equivalent to a tax of three 
per cent. on incomes, as, taking as his basis that a person with 5,000f. 
a year, would pay arent of 1,000f., the tax would amount to 150f, 
equal to three per cent. on 5,000f. This proposal was referred to the 
committee, but was at once rejected. 

The other, proposed by several Free-trade Deputies, would take 
thirty-four millions of the Government plan, on sugar, matches, post 
office, and statistics, and make up the difference as follows :—two per 
cent. on stocks and shares, twenty millions; five-tenths on the four 
direct taxes—personal, house, doors, and windows, and trade licenses 
(patents) —sixty-two millions; a receipt stamp of one france per thou- 
sand, fifty millions; one-tenth per thousand on Bourse operations, ten 
millions ; increase on carriage duty, three millions; male servants, 20f. 
each, two millions; pianos, 10f. each, four millions; increase of one- 
tenth on land tax, seventeen millions, and salt, thirty millions; total, 
with surplus of taxes already voted, two-hundred and fifty millions. 
The committee has also decided against this plan. 

The French system of administration, which has the reputation of 
being so perfect, has proved quite unequal to the task of collecting 
the whole of the new taxes already voted. That on matches, which 
was passed on the 4th September last, more than four months ago, 
has not yet been put into execution, while the manufacturers, who 
had immediately increased their prices, have since reapea the entire 
benefit of the law. The retailer has also had his share of the profit, 
for the box of one hundred matches, which pays three centimes, is 
now sold to the public at ten centimes instead of five, the difference of 
two centimes forming an extra profit. There is a similar difliculty 
with respect to the new stamps, the Government printing office not 
being able to meet the demands made simultaneously for the different 
kinds of stamps now required.—London Economist. 


THE BuLiion MoveEMENTs oF 1871. 

The annual statistical table of the bullion imports and exports 
drawn up by Messrs. Prxtey, ABELL, Lanciey, & BLAKE, shows 
very clearly the extent of the abnormal movement in bullion last 
autumn on account of the German indemnity. In the whole year 
1871 the imports were £39,859,000, but the exports were of 
nearly equal amount, viz., £39,658,000, whereas in 1870, though 
the imports were ten millions less, viz., £29,287,000, exports were 
nearly twenty millions less, being only £20,967,000, so that there 
was in taat year an excess of imports over exports of upwards of 
nine millions. The exports have thus been £20,000,000 greater 
in 1871 than in 1870, one-half of the differencebeing made up by 
increased imports, and the other half by the reten-tion of a smaller 
stock at home. According to the details for the last six mouths of 
the year contained in the present statement, about one-half this in- 
crease is on German account. The exports to theHanse 'Towns— 


In the six months ended Dec. 31, 1871, were £9,115,000 
«“ « “ 1870, “ 820,000 


Increase £8,295,C00 
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Possibly, the increase in the six months was not really so much, as 
there was a large export to Belgium and Holland in the latter half of 
1870, some of which was probably on German account. This would 
only prove, however, that Germany has for many months been an ex- 
ceptionally large importer of bullion, and the import in 1870 may be 
so far connected with the French indemnity through the fact that it 
was possible to retain it in Germany by means of the indemnity ; but 
for this set-off, it would not have been possible to pay off the German 
debt without an export of gold from thence. It is important to notice, 
however, that though the German demand was the most important in 
the second half of 1870, there has been a considerable bullion move- 
ment to other minor States. The Cape, India, China, South America, 
and Spain have all taken from us more largely than they did. Thus, 


Bombay took in 1871....£€1,916,000 .... in 1870, .... £5,600 
Caleutta - seen | es - joke nil. 
Singapore .. . --- 306,000 . ” sos S080 
Hong Kong. . “i 584,000 ” ---- 120,000 
Shanghai ... - = 314,000 x» saws 2000 
Cape & W. Africa“ =... 1,085,000 . “s ..-. 204.000 
Spain & Portugal “ caine, SSG G00 2... © ---- 413,000 
PONG occ. | (stu, RACCOON .... “ ~ase S000 
The export to China is the more peculiar, as there was an import from 
thence of £330,000 in the last six months of 1871, so that the import 
is as large as the export. The explanation, we believe, is that there 
was a change of the current in the course of the six months, and that 
after importing we became debtors to China, and had to send the 
money back again. The figures, on the whole, indicate that we have 
lately increased our purchases and investments in all parts of the 
world—the former being due partly to the rise in the prices of many 
articles we import, and the latter to our various foreign loans. As 
confirmatory of this set of the tide, is the further fact that there has 
been no increase in the imports of bullion in the second half of 1871, 
compared with the second half of 1870, the figures being—last six 
months of 1871, £20,185,000 ; last six months of 1870, £20,519,000. 
The increase of £10,000,000 in the year was entirely in the first six 
months.—London Economist. ; 
Stock EXcHANGE. 

The prediction that the Stock Exchange settlement in January 
would be the heaviest on record, has proved no less than the fact. 
The Clearing-house return for one day shows the enormous total of 
£49,100,900, the previously highest clearing being on the 15th of 
December, when the total was £42,372,000. Of course, a great many 
payments stood over till Thursday, which will appear from the next 
weekly return. The enormous transactions represented by such a 
payment as more than 49 millions in one day, the greater portion of 
which originated in the Stock Exchange, is actually beyond realiza- 
tion. It represents, we think, a vast deal of investment in the less 
prominent securities, which were paid for and taken up. “ Differ- 
ences ”’ alone could never have made such a huge aggregate. — London 
Economist. 
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BULLION. 


An interesting bullion fact this week is the purchase of gold by the 
Bank of Amsterdam for the purposes, as it is believed, of founding a 
gold currency for Holland. This step is rendered desirable by the 
adoption of a gold basis for the German currency. It thus seems 
probable that the example set at Berlin will speedily spread over all 
the continent of Europe, where there already exists a metallic cur- 
rency. The effect upon our bullion is, of course, a matter to us of the 
first importance. The Dutch would retire from their silver coinage 
to the extent that they took to the gold coinage, and as we are the 
chief holders of gold in the world, it follows that they must be sup- 
plied frem our stock. This, in conjunction with other facts, seems to 


point to a gradual elevation of the value of money.—London Econo- 
mist. 


Tue ENGLISH COINAGE OF SIXTEEN YEARS. 


The return of the Coinage of the Royal Mint, for the year 1870, 
shows only 1,822,680 sovereigns and 981,408 half-sovereigns, of the 
value together of £2,313,384, which is but half the annual average 
coinage of gold. An unusually large coinage of gold, however, had 
been completed in August, 1869, and there has been a large coinage 
of gold in the present year (1871). The silver coinage of the year 
1870, was of the value of £336,798, and exceeded the average. It 
comprised 1,976,040 florins, 1,908,720 shillings, 1,054,440 sixpences, 
4158 fourpences, (Maundy money,) 1,398,408 threepences, 4752 
twopences, and 7920 pence, the last two being Maundy money. The 
bronze coinage of the year consisted of 5,698,560 pence, and 4,300,- 
000 halfpence. 


CorInAGE OF THE Royal MINT SINCE 1855. 


The real value of the coinage issued by the Royal Mint in each of 
the sixteen years, 1856 to 1870, was as follows :— 

£9,245,264 | Year 1863 £ 7,310,032 

6,476,060 | * 10,088,860 

5,209,810 x 2,926,839 

1,690,359 ; 5,620,716 

3,305,085 ) 723,540 

3,378, 102 1,971,068 

8,673,232 5 7,469,464 

8,337,731] 2,682,887 

The subjects of “Corns AND THE COINAGE” are elaborately 

treated in a new volume, entitled The Coin Book, by the editor of the 

Bankers’ Magazine, comprising a History of Coinage ; a Synopsis of 

the Mint Laws of the United States; Statistics of the Coinage from 

1792 to 1870; List of Current Gold and Silver Coins, and their 

Custom-house Values; a Dictionary of all Coins known in Ancient 

and Modern Times, with their Values ; the Gold and Silver Product 

of each State to 1870; List of Works on Coinage ; the Daily Price 

of Gold from 1862 to 1871; with Engravings of the Principal Coins. 

Price, $2 50. 
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THE COMMERCIAL FAILURES OF 1871. 
From the Annual Circular of Dun, Bartow & Co., Broadway, New York. 


The following comprises a summary of the failures of the year 1871, com- 
pared with 1869 and 1870: 
Year 1869. Year 1870. Year 1871. 
_&=_——_—_ O_O 


lities 
. of 


dAmount 
of 
Liabilities 
0. 0 
ilures. 
Amount 
of 
Liabilities 


Amount 
of 


No. of 


Liab al it ies 
Failures. 
N 
U 


lz 


Alabama R se $ 101.000 .... -- $788,000 .... 26 .. $525,000 
Arkansas .... Pe 53.000 .... ra 22,000 .... S 95,000 
California... 4 .. 593,000 .... .. 2,423,000 .... 89 .. 4,279,000 
Connecticut .. 61. .. 1,048,000 .... 68 .. 1,820,000 .... 3,915,000 
Delaware .... 13. .. 251,000 .... on 197,000 .... as 208,000 
D. Columbia. 4 .. 106,000 .... bs POGUE 52.5. BD ‘ds 158,000 
Plorida...... .. aaah. Ks Se arr 11,000 
Georgia ..... 30 .. 577,000 .... .. 1,403,000 .... . .. 964,000 
MEMOS .0.05.06 WIG .. 4,276,000 -- 5,919,000 .... .. 5,820,000 
1,017,000 .... ae 960,000 .... a3 860,000 

aa 694,000 .... 67 .. Tesco: .... @ .. 797,000 

Kamsas..... . ne 57700 2.25 HB .. 504,000 .... 58 .. 790,000 
Kentucky .... -» 1,402,000 .... «« 1,196,000 ...... .» 1,168,000 
Louisiana .... _ 601,000 .... -- 1,886,000 .... 45 .. 2,487,000 
Maine....... O .«. 842,000 .... -- 1,374,000 .... 81 .. 1,420,000 
Marylund.... 37 . 1,285,000 .... os 2,888,000 .... .. 1,194,000 
Massachusetts 258 .. 8,134,000 .... .. 7,598,000 .. 8,241,000 
2,204,000 .... os 8,927,000 ..... .. 1,521,000 


Michigan.... 148 .. 
Minnesota... 35 .. SCE A8 occ0 BD ccs 568,000 .... 37 .. 471,000 


Mississippi. . 11 $83,000 .... 24 .. 296,000 .... Pe 355,000 
Missouri os 2,968,000 ..... TG .. 2288,000 .... i 995,000 
Nebraska.... 15 .. 199,000 .... SY os 152,000 .... ae 251,000 
N.Hampshire. 39 .. TEE OOO ccc QD an 261,000 .... Bs. 129,000 
New Jersey .. 65 .. LOG 000 i255 98 ..2 EMCO occs, FB ac 597,000 
New York... 309 .. 7,135,000 .... 388 .. 5,692,000 .... 821 .. 9,051,000 
N. York City. 418 .. 21,370,000 .... 480 .. 20,575,000 3% .. 20,740,000 
N. Carolina... 23 .. $68,000 .... Gl .. Teneee 66i< BB 4: 390,000 
Ohio -. 4,668,000 .... 266 .. 7,956,000 .... 189 .. 4,077,000 
Pennsylvania. 306 .. 7,844,000 .... 418 .. 10,984,000 .... 857 .. 7,110,000 
Rhode Island. 18 .. 849,000 .... 28 .. SOG000 4.55 MH «. 303,000 
S. Carolina... 19 .. 209,000 .... 21 .. 315,000 .... 30 .. 801,000 
Tennessee.... 15 .. 378,000 .... 3 821,000 .... 42 .. 369,000 
Territories... 12 .. SI9,000 .... B ss EOO,000 25.5 4 as 152,000 
re 720,000 .... 28 .. 1,007,000 .... 38 .. 673,000 
Vermont.... 37 .. 12,000. .... WH .. 537,000 .... 25 .. 282,000 
Virginia. .... 59 .. 1,406,000 .... 76 .. 1,178,000 .... 76 .. 1,722,000 
Wisconsin... 61 .. 1,067,000 .... TE .. 1908000 .... GE .. 386,000 


2,799 $75,054,000 3,551 $88,242,000 2,915 $85,252,000 
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The sum total of liabilities of 1871 does not vary materially from 
that of 1870 (though a decrease is noticeable), but it will be interest- 
ing to note the variations in different States. It is impossible to ac- 
count for these variations on any general principle; and they are, 
doubtless, attributable chiefly to local causes. In Connecticut, for ex- 
ample, while the number of failures has not greatly increased, the 
amount of liabilities is more than doubled; while in Pennsylvania 
(another manufacturing State) both the number of failures and amount 
of liabilities have very materially decreased. In New York (outside 
of New York City and Brooklyn), while the failures have decreased 
in number, the liabilities have nearly doubled. 

The following comparative statement of failures is incomplete, ow- 
ing to the war in 1862-5 ; but the figures for the Northern States, and 
for the whole Union before and subsequent to these years, are inter 
esting : 

In Northern States only. In all the States. 
ed —_— 
No. Liabilities. No. Liabilities. 
4,257 .... $265,818,000 4,932 .... $ 291,750,000 
3,113 2... 73,608,747 4,225 .... 95,749,000 
2,959 .... 51,314,000 i a ace 64,394,000 
2,733 .... 61,739,000 Ore 2... 79,807,000 
5,935 .... 188,632,000 .... 6903 .... 207,210,000 
1,652 .... 23,049,000 nea eee aes 
495 .. 7,899,000. cane Sima acs 
eT —<C—«CS ‘cas 
ee a sie 
632 .... 47,333,000 .... 1,505 .... 53,783,000 
2,386 .... 86,218,000 i: | ae 96,666,000 
Sty 4... SIRO ..... BS .... 63,694,000 
240 2.0. G5,250,000 ..... BI «... 75,054,000 
SAGO nas TOGO 3.225 Boek -.<- 88,242,000 
2,303 .... 74,500,000 .... SBla .... 85,252,000 


Taken as a whole, the above statement of failures is not at all a dis- 
couraging one; and we start in 1572, with good reasons to hope for a 
moderately successful year. It is true we have some perplexing prob- 
lems still to deal with, and no very well defined theory in view as to 
their eventual solution. We refer, among others, to the enormously 
high rate of both business and household expenses ; the unsettled rela- 
tion and irregularity in comparative values of different articles; and 
to the much discussed, and still unsettled question, of a return to spe- 
cie payments. These are questions which we do not propose to dis- 
cuss or argue here, but they naturally present themselves in connec- 
tion with any prospective view we may take of probabilities for the 
year upon which we haveentered. The gradual process of adapta- 
tion, which has already removed so many dreaded perplexities in our 
passage from a war to a peace footing, will also, we hope, suggest a 
remedy for difficulties yet remaining. Moreover, the great develop- 
ment of the natural resources of the country, and the rapid increase of 
material wealth, afford additional facilities for disposing of them. 
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THE DAILY PRICE OF GOLD AT NEW-YORK. 


The following Monthly Table shows the lowest and highest premium daily on 
gold at New-York, in the month of Jan., 1872, compared with the same period in 
the years 1867-71. Those with a star indicate the lowest and highest of the month. 








| | | vent 
JAN. | 1872.| 1871.) 1870.| 1869. | 1868. | 1867. 





Monday ..-| Holiday | Sum. | Holiday | Holiday | Holiday | Holiday 
Tuesday...| 94 9% Holiday | Sum. | 34% 354) 334* 333] 328 33 
Wednesday| 9 94 102 10%| 198 204/ Sum. | 334 34 | 32* 353 
Thursday -| 9 98] 104* 10%) 198* 198| 35 3545] 33% 344] 324 348 
Friday .--.| 94 94) 104 103| 198 20 | 348* 353] Sum. 334 35g 
Saturday ..| 8% 98) 104 10$| 204 203] 34% 354) 343 354] Sum. 
Sunday.| Sum. | 102 10§/ 214 21§| 354 358] 354 374] 354 353 
Monday ...| 9% 98] Sam. | 21% 23 | 343 354] 364 378] 333 344 
Tuesday...| 8§ 93) 108 10%) Summ. | 35$ 35$/ 35% 363) 333 34% 
10|Wednesday| 83 9 | 10g 10§/ 22 *234| Sum. | 37 374) 32% 332 
1i/Thursday..| 84* 8%] 10§ 113] 213 224! 354 35%] 378 384] 324 344 
12\Friday -...| 8%  8%| 10 11 | 22 224! 354 354] Sum. | 333 344 
13/Saturday .-| 8§ 94) 10§ 11 | 21§ 21g) 353 35%] 384 403) Sum. 
14iSunday.,| Sum. | 103 103| 214 21§) 368 364) 40% *424)] 344 35 
15|Monday ...| 8% 93] Sum. | 214 218) 364' 364; 384 408] 343 354 
16/Tuesday...| 8% 9 | 104 103) Sum. | 36$ 36$| 39§ 404! 354 37 
17/Wednesday| 8% 94) 104 10$| 218 213! Summ. {| 384 394] 354 37 
18/Thursday..| 8% 9 | 103 10%) 212 21%| 35% 368} 384 383] 36} *37% 
19\Friday ....; 8§ 94) 104 10$| 214 213) 35g 353, Sum. | 36 37 
20\Saturday..| 9  94| 108 10%| 21 214) 354 353/ 37§ 393] Sum. 
21\Sunday. Sum. | 103 10%) 204 21 | 35g 359) 38% 365 37 
22|/Monday ..-| 9 93} Summ. | 203 20§| 358 35§/ 39 394] 353 36% 
23/Tuesday...| 8% 9] 108 103| Sum. | 354 364! 393 344 354 
24/Wednesday; 8% 9 | 102 10%] 20% 218) Sum. 40 40%] 344 34% 
ew 9 94) 108 10%} 21 214) 364 36%) 393 4] 33% 34% 
26|Friday 9 94/ 10} 10%| 214 22 | 364 *36f| Sum. 34g «(343 
27\Saturday ..| 9% 93) 103 10%| 215 224) 364 363) 40% [| Sun. 
23)\Sunday.| Sum. | 105 103) 213 213) 36% 363) 41 348 «(348 
20/Monday -. .| 93 10) Sun. 214 215] 36% 36%) 413 #/ 34 348 
30/Tuesday...| 94 9% 103 11% | Sun. 364 364/ 404 348 «6364 
31|Wednesday| 9% *108] 11 *114/ 21$ 218) Summ. | 404 403] 343 353 
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MONTHLY PREMIUM ON GOLD AT NEW-YORK, 1866-71. 








DATE. 1866. 1867. 1868. 1869. 1870. | 1871. 


January ...| 363 44% | 32 37% | 334 424 | 348 36% | 198 234 | 104 114 

February ..| 35g 403 | 354 404 | 398 44 | 30 36§ | 15 214 | 103 124 

March 25 364 | 338 408 | 37g 418 | 304 324 | 104 16 | 108 112 

25 294 | 323 41% | 37% 408 | 318 349 114 158 | 108 118 

254 414 | 34% 38% | 398 404 | 348 442 13% 154 11 124 

378 67% | 368 30% | 398 412 | 37 308 | 10% 149 | 11% 13% 

47 558 | 38 408 | 40k 454 | 34 37% 114 223 | 118 138 
st....| 464 524 | 39% 428 | 434 50 314 36g | 143 22 113 
September | 434 474 | 40§ 468 | 414 454 | 334 624 | 12% 169 | 123 
October... | 454 548 | 404 453 | 33$ 403 | 284 319 114 14} | 114 
November ..| 374 488 | 374 414 | 324 37 | 214 288 10 134 | 108 
December | 314 41 | 33 37% | 344 363/19 24 | 105 11§| 83 


For the daily price of goid from January, 1862, to December, 1871, see the Bankers’ Aimanac 
for 1872. 
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THE NATIONAL BANKS OF NEW YORK. 


Names of President, Vice-President, Cashier, Assistant Cashier, Notary 
Public, and Directors. Capital, January, 1872, and 
Surplus Profits of each. 


1. The National Bank of Commerce of New York, No. 
31 Nassau St.—Originally Chartered February 9, 1839. Date of Charter as a 
National Bank, January 19, 1865. President, Robert Lenox Kennedy; Vice- 
President, George T. Adee; Cashier, Henry F. Vail; Assistant Cashier, Richard 
King; Second Assistant Cashier, Samuel C. Moore; Notary Public, George H. 
Carey. 

Directors, elected January, 1872.—Robert Hay, Charles H. Russell, John A. 
Stevens, Joseph Sampson, John C. Green, Edwin D. Morgan, Adam Norrie, 
Denning Duer, Abiel A. Low, R. Warren Weston, John J. Astor. 


Capital, December, 1871, $10,000,000; Surplus profits, $3,223,000. 


2. The American Exchange National Bank of New 
York, No. 128 Broadway.—Originally Chartered, April 18, 1838. Date of 
Charter as a National Bank, July 6, 1865.—President, Gennes 8. Coe; Cashier, 
Edmond Willson; Assistant Cashier, Dumont Clarke; Notary Public, A. R. 
Rodgers. 


Directors, elected January, 1871.—William A. Booth, Samuel Willets, David 
Hoadley, William C. Langley, Lowell Holbrook, Alexander Campbell, George 
Bliss, Josiah M. Fiske, Martin Bates, William B. Dinsmore, Samuel Hutchin- 
son, Henry K. Sheldon, Edmond Willson. 


Capital, December, 1871, $5,000,000 ; Surplus profits, $1,397,000. Dividends, 
ist May and November, 1870, four per cent. each; Ist May and November, 
1871, four per cent. each. 


3. The Fourth National Bank of the City of New York, 
No. 16 Nassau St.—President, Philo C. Calhoun; Vice-President, Joseph Stuart; 
Cashier, Anthony Lane; Notary Public, B. F. Lee. 


Directors, elected January, 1872.—Edwin Hoyt, Joseph Stuart, John M. Fur- 
man, Charles L. Anthony, Timothy G. Churchill, Joseph B. Hoyt, Frederick 
Mead, George Opdyke, Philo C. Calhoun. 


Capital, December, 1871, $5,000,000; Surplus profits, $1,155,000. Dividends, 
January and July, 1870, four per cent. each; January and July, 1871, four per 
cent. each. 


4. The Metropolitan National Bank of New York, No. 
110 Broadway.—Originally Chartered, April 7, 1851. Date of Charter as a 
National Bank, April 25, 1865. President, John E. Williams; Cashier, George 
I. Seney; Notary Public, Robert Owen. 

Directors, elected January, 1872.—John E. Williams, Henry L. Pierson, Elliot 
C. Cowdin, George A. Robbins, Charles Abernethy, Isaac H. Bailey, William 
H. Lee, George F. Thomae, Robert B. Minturn, D. Willis James, Francis M. 
Babcock, Solon Humphreys, Henry A. Hurlbut, Augustus C. Richards. 


Capital, December, 1871, $4,000,000; Surplus profits, $1,986,000. Dividends, 
January, 1870, six per cent. ; January and July, 1871, five per cent each; Janu- 
ary, 1872, five per cent. 
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5. The Central National Bank of the City of New York, 
No. 322 Broadway.——-Date of Charter as a National Bank, April, 1864. Presi- 
dent, William A. Wheelock; Vice-President, Francis Skiddy; Cashier, Caleb 
F. Coles; Notaries Public, Moore & Doolittle. 

Directors, elected January, 1872.—William A. Wheelock, Henry A. Smythe, 
Francis Skiddy, Horace B. Claflin, Charles G. Landon, Simon Bernheimer, 
Nathan A. Baldwin, Robert H. Berdell, William D. Bishop. 

Capital, December, 1871, $3,000,000; Surplus profits, $384,000. Dividends, 
January, 1570, five per cent.; July, 1870, four per cent.; January and July, 
1871, four per cent. each. 


6. The Merchants’ National Bank of New York, No. 42 
Wall St.—Originally Chartered, March 26, 1805. Date of Charter as a National 
Bank, June 30, 1865. President, Jacob D. Vermilye; Vice-President, Benjamin 
B. Sherman; Cashier, Robert McCartee; Assistant Cashier, Alexander H. Mc- 
Donald; Notary Public, A. H. Sands. 


Directors, elected January, 1872.—J. D. Vermilye, B. B. Sherman, A. T. 
Stewart, Gustav Schwab, Jos. Gailliard, Jr., W. R. Vermilye, John A. Stewart, 
John Auchincloss, W. A. Hadden, W. H. Townsend, Joseph W. Patterson. 

Capital, December, 1871, $3,000,000; Surplus profits, $836,000. Dividends, 
January and July, 1871, four per cent. each. 


7 The Bank of New York National Banking Asso- 
ciation, No. 48 Wall Street.—Originally Chartered, March 21, 1784. Date 
of Charter as a National Bank, July 7, 1865. President, Charles P. Leverich; 
Vice-President, James H. Banker; Cashier, William B. Meeker; Assistant Cash- 
ier, Richard B. Ferris; Notary Public, Hanson C. Gibson. 

Directors, elected January, 1872.—Charles E. Bill, Charles P. Leverich, Josiah 
Lane, Frederick Schuchardt, Peter V. King, Philetus H. Holt, William Oothout, 
Gardiner G. Howland, John N. Bradley, James H. Banker, William Astor, 
James M. Constable, Benjamin G. Arnold. 

Capital, December, 1871, $3,000,000; Surplus profits, $782,000. Dividends, 
January and July, 1870, five per cent. each; January and July, 1871, five per 
cent. each. 


8. The National Park Bank of New York, No. 216 Broad- 
way.—Originally Chartered, March, 1856. Date of Charter as a National Bank, 
March 14, 1865. President, William K. Kitchen; Cashier, James L. Worth; 
Notary Public, F. J. Moissen. 

Directors, elected January, 1871.—William H. Fogg, Joseph E. Bulkley, Oliver 
Hoyt, George J. Byrd, George H. Potts, Peter Hayden, Arthur Leary, Jackson 
S. Schultz, Hull Clark, Eugene Kelly, William T. Blodgett, Charles E. Hill, 
Joseph A. Sprague, Robert J. Hoguet, William K. Kitchen. 

Capital, December, 1871, $2,000,000; Surplus profits, $1,485,000. Dividends, 
January and July, 1870, seven per cent. each; January and July, 1871, six per 
cent. each. 


9. National Bank of the Republic of New York, No. 2 
Wall St.—Chartered, January, 1251. Date of Charter as a National Bank, April 
13, 1865. President, Robert H. Lowry; Vice-President, John J. Crane; Cashier, 
Henry W. Ford; Notary Public, N. B. Sanborn. 


Directors, elected January, 1872.—George Collins, Robert H. Lowry, John J. 
Crane, G. B. Carhart, W.S. Tisdale, H. A. Howe, J. Boorman Johnston, W. 
L. Cogswell, T. T. Buckley, E. W. Corlies, G. G. Sampson, S. R. Stone, W. 
H. Guion, Edwin Parsons, James T. Soutter. 

Capital, December, 1871, $2,000,000 ; Surplus profits, $402,000. Dividends, 
February, 1870, five per cent.; August, 1570, four per cent. ; February and 
August, 1871, four per cent. each. 
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10. The Mechanics’ National Bank of New York, No. 31 
Wall St.—Originally Chartered, 1809. Date of Charter as a National Bank, 
June 9, 1865. President, Shepherd Knapp; Cashier, William H. Cox; Assist- 
ant Cashier, William Sharp, Jr.; Notary Public, W. Q. Riddle. 


Directors, elected January, 1871.—Shepherd Knapp, Richard Irvin, Thomas 
Chardavoyne, John Bullard, Jr., Cyrus Curtiss, Henry F. Spaulding, William 
L. Chamberlain, Edward Martin, George Palen, Henry A. Burr, Henry E. 
Nesmith, Henry Oelrichs, Roswell Skeel. 


Capital, December, 1871, $2,000,000; Surplus profits, $930,000. Dividends, 
January and July, 1870, five per cent. each; January and July, 1871, five per 
cent. each. 


il. The National Bank of the State of New York, No. 31 
William St.— Originally Chartered, 1336. Date of Charter as a National Bank, 
August, 1866. President, George W. Duer; Cashier, B. Van Wyck; Notary 
Public, J. L. Slosson. 


Capital, December, 1871, $2,000,000; Surplus profits, $613,000. 
Names of Directors refused by officers of the Bank. 


12. The Continental National Bank of New York, No. 
5 Nassau St.—Originally Chartered, January, 1853. Date of Charter as a Na- 
tional Bank, July 5, 1865. President, Thompson J. S. Flint; Vice-President, 
John T. Agnew ; Cashier, Cornelius F. Timpson; Notary Public, W. J. Harris. 


Directors, elected January 9, 1871.—Thompson J. 8. Flint, John T. Agnew, 
James Bryce, Uriel A. Murdoch, Nehemiah Knight, Asa 8. Porter, Charles 
Marshall, Willian D. Morgan. Dibrell P. Montague, Franklin H. Delano, John 
D. Maxwell, ©. C. Baldwin, William Foster, Cornelius F. Timpson. 


Capital, December, 1871, $2,000,000; Surplus profits, $152,000. Dividends, 
January, 1870, four per cent.; January aud July, 1871, four per cent. each. 


13. The Phenix National Bawuk of the City of New 
York, No. 45 Wall St.—President, Peter M. Bryson; Vice-President, Eugene 
Dutilh; Cashier, John Varker; Notary Public, E. H. Riker. 


Directors, elected January, 1872.—Moses H. Grinnell, Thomas W. Gale, Israel 
Corse, William Bryce, William F. Cary, Eugene Dutilh, Elias Ponvert, James 
Low, Simon De Vissar, Peter M. Bryson, Charles P. Hemenway, John Parker, 
Daniel G. Bacon, Jonathan Thorne. Jr. 


Capital, December, 1871, :31,800,000; Surplus profits, $274,000. 


14. The Ninth National Bank of the City of New York, 
No. 409 Broadway.—President, Thomas A. Vyse, Jr.; Cashier, John T. Hill; 
Notary Public, John H. ¥F. Arnold. 


Directors, elected Junuary, 1872.—J.O. Whitehouse, Barnet L. Solomon, John 
Q. Preble, Gardner R. Colby, Thomas A. Vyse, Jr., James Dayton, Clement 8. 
Parsons, Adolph Poppenhusen, John T. Hill. 


Capital, December, 1871, $1,500,000; Surplus profits, $241,000. Dividends, 
January and July, 1870, five per cent. each; January and July, 1871, five per 
cent. each. 
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15. Importers and Traders’ National Bank of New 
York, No. 247 Broadway.—Originally Chartered, March, 1855. Date of Charter 
as a National Bank, June, 1865. President, James Buell; Vice-President, Rus- 
sell Sage; Cashier, B. H. Perkins; Notaries Public, Townsend, Dyott & Gold- 
smith. 

Directors, elected January, 1872.—James Buell. Raphael Buchman, James §S. 
Rockwell, Randolph W. Townsend, Russell Sage, Edward H. Ammidown, 
Julius Catlin, Jr., Abner S. Richards, Horace K. Thurber, P. Van Volkenburgh, 
Isaac Ickelheimer, Samuel H. Walley, Richard P. Bruff, Harvey Farrington, 
James R. Plum. 

Capital, December, 1871, $1,500,000 ; Surplus profits, $1,077,000. Dividends, 
January, 1870, five per cent.; July, 1870, six per cent.; January and July, 
1871, six per cent. 


16. The Union National Bank of New York, No. 34 Wall 
St.—Originally Chartered, May, 1811. Date of Charter as a National Bank, June, 
1865. President, De WittC. Hays; Vice-President, William B. Isham; Cashier, 
James M. Lewis; Notary Public, S. W. Knevals. 

Directors, elected January, 1871.—De Witt C. Hays, William B. Isham, Alex- 
ander M. White, Henry Coit, Gam’1G. Smith, Morris K. Jesup, E. D. Wood, 
John H. Mortimer, James S. Sturges, William H. Caswell, Adolph Le Moyne. 


Capital, December, 1871, $1,500,000; Surplus profits, $797,000. Dividends, 
May, 1870, five per cent. ; November, 1870, six per cent.; May, 1871, six per 
cent.; November, 1871, five per cent. 


17. The Gallatin National Bank of New York City, 
No. 36 Wall St.—Originally Chartered, 1831. Date of Charter as a National 
Bank, June, 1865. President, Frederick D. Tappen; Vice-President, Benjamin 
Tomes ; Cashier, Alexander H. Stevens; Notary Public, Alexander R. Rodgers. 


Directors, elected Junuary, 1872.—Adrian Iselin, William R. Renwick, John 
Armstrong, Ernest Caylus, Benjamin Tomes, Fred. D. Tappen, Adolph Rusch, 
Henry J. Barbey. 


Capital, December, 1871, $1,500,000; Surplus profits, $600,000. 


is. The National Shoe and Leather Bank of New 
York, No. 272 Broadway.—Originally Chartered, January 1, 1852. Date of 
Charter as a National Bank, April 1, 1865. President, Andrew V. Stout: Vice- 
President, Nathan T. Porter; Cashier, John M. Crane; Notary Public, William 
H. Barker. 

Directors, elected January, 1872.—A. V. Stout, B. F. Beekman, Thomas Carl- 
ton, J. B. Dickinson, Matthew Bird, N. T. Porter, James L. Stewart, Samuel 
Holmes, G. S. Moulton, W. W. Huntington, William Sulzbacher, Samuel W. 
Bass, E. B. Sutton, Charles Spear, Charles S. Baylis. 


Capital, December, 1871, $1,000,000; Surplus profits, $919,000. Dividends, 
July, 1870, six per cent.; January and July, 1871, six per cent. 


19. Merchants’ Exchange National Bank of the City 
of New York, No. 257 Broadway.—Originally Chartered, 1831. Date of 
Charter asa National Bank, April 28, 1865. President, William A. Thomson ; 
Cashier, A. 8. Apgar; Notary Public, John Raymond. 


Directors, eleeted January, 1872.—William A. Thomson, Dudley S. Gregory, 
Jesse Hoyt, Pierre V. Duflon, Benjamin C. Bogert, Philip Tillinghast, John G. 
Davis, Robert Seaman, Henry Collins, Robert K. Davies, Jesse W. Powers, 
Riley A. Brick, Samuel Coulter. 


Capital, December, 1871, $1,235,000; Surplus profits, $108,000. Dividends, 
January, 1870, four per cent.; January and July, 1871, three per cent. 
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20. The Third National Bank of New York, No. 29 Pine 
St.—President, James F. D. Lanier; Cashier, Conrad N. Jordan. 


Directors, elected January, 1871.—J. F. D. Lanier, Parker Handy, Springer 
Harbaugh, John W. Ellis, James Winslow, W. B. Ogden, Peter McMartin, 
James Robb, J. J. Tilden, Charles Lanier. 


Capital, December, 1871, $1,000,000; Surplus profits, $277,000. Dividends, 
January and July, 1870, five per cent.; January and July, 1871, four per cent 


21. The Tenth National Bank of New York, No. 348 Broad- 
way.—Date of Charter as a National Bank, April, 1864.—President, William M. 
Bliss ; Vice-President, Bernard Smyth; Cashier, Walter B. Palmer; Notary Public. 
William Edelsten. 


Directors, elected January, 1872.—Jay Gould, J. P. Acker, Bernard Smyth, 
John J. Bradley, A. Oakey Hall, Erastus Corning, O. H. P. Archer, Henry N. 
Smith, W. B. Palmer. 


Capital, December, 1871, $1,000,000; Surplus profits, $95,000. Dividends, De- 
cember 29, 1870, four per cent.; July 1, 1871, four per cent. 


22. The National Broadway Bank of New York, No. 237 
Broadway.— Originally Chartered, August, 1849. Date of Charter us a National 
Bank, January 10, 1865.—President, Francis A. Palmer; Vice-President, Charles 
Burkhalter; Cashier, John L. Everitt; Notary Public, William S. Hascall. 


* Directors, elected January, 1872.—Francis A. Palmer, John S. Harris, Helmus 
M. Wells, Francis P. Shoals, George W. Platt, John R. Lawrence, George C. 
Peters, Francis P. Fernald, Charles Burkhalter, Joseph Rudd, William A. Hall, 
Henry L. Hoguet, Warren Harriot, Jona. W. Allen, Nahum Sullivan, Lansing 
C. Moore, Andrew Mills. 


Capital, December. 1871, $1,000,000; Surplus profits, $1,862,000. Dividends, 
January and July, 1870, twelve per cent. each; January and July, 1871, twelve 
per cent. each. 


23. The Tradesmen’s National Bank of the City of New 
York, No. 291 Broadway.—Originally Chartered, 1852. Date of Charter as a 
National Bank, March 17, 1865.—President, Richard Berry ; Cashier, Authony 
Halsey ; Notary Public, John Drake. 


Directors, elected January, 1872.—Ebenezer Cauldwell, Samuel I. Hunt, William 
C. Dougherty, William N. Seymour, Samuel T. Skidmore, Daniel H. Brooks, 
Philander Hanford, Richard Berry, Anthony Halsey. 


Capital, December, 1871, $1,000,000; Surplus profits, $570,000. Dividends, Jan- 
uary and July, 1870, six per cent. each; January and July, 1871, six per cent. 
each. 


24. The St. Nicholas National Bank of New York, corner 
Wall and New Streets.—Originally Chartered, 1852. Date of Charter as‘a Na- 
tional Bank, April 1, 1865.—President, John Lee Smith; Cashier, Archibald 
Parkhurst; Notary Public, William T. Farnham. 


Directors, elected January, 1872.—John Lee Smith, William R. Fosdick, John 
H. Earle, William D. Thompson, D. Henry Haight, Albert O. Parmelee, Charles 
Dimon, Addison F. Roberts, Hermann Funke, Joseph Willets, William Parker, 
Arthur B. Graves, Henry F. Hitch, Jotham Smith. 


Capital, December, 1871, $1,000,000 ; Surplus profits, $177,000, 
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25. The Market National Bank of New York, No. 286 Pearl 
Street.—Originally Chartered, August 30, 1852. Date of Charter as a National 
Bank, March 24, 1865.—President, Robert Bayles ; Cashier, Alexander Gilbert; 
Notary Public, Thomas Hinwood. 


Directors, elected January, 1872.—Benjamin H. Howell, Daniel T. Willets, 
Thomas Rowe, Abraham Leggett, Amos Robbins, Henry Lyles, Jr., Joseph P. 
Wickham, Baldwin N. Fox, John M. Bruce, Jr., George B. Whittield, Henry 
Rowland, Thomas J. Owen, Robert Bayles, James L. Harway, William P. 
Miller. 


Capital, December, 1871, $1,000,000; Surplus profits, $435,000. Dividends, 
January and July, 1870, five per cent. each; January and July, 1871, five per 
cent. each. 


26. The Mercantile National Bank of New York, No. 191 
Broadway.—Originally Chartered, 1850. Date of Charter as a Natiowal Bank, 
March, 1865.—President, Eli J. Blake; Cushier, Newton Amerman; Notary 
Public, C. A. Davison. 


Directors, elected January 10, 1871.—E. J. Blake, I. N. Phelps, George Mer- 
ritt, Samuel E. Howard, Charles P. Burdett, Joseph Stuart, Norman White, A. 
P. Stokes, James R. Smith. 


Capital, December, 1871, $1,000,000; Surplus profits, $333,000. Dividends, 
May and November, 1870, five per cent. each; May and November, 1871, five 
per cent. each. 


27. The Hanover National Bank of the City of New 
Vork, No. 33 Nassau Street.—Originally Chartered, March 24, 1851. Date of 
Charter as a National Bank, June 27, 1865.—President, William H. Johnson; 
Cashier, John T. Banker; Notary Public, Augustus T. Gillender. 


Directors, elected January, 1872.—William H. Johnson, Edward Bridge, James 
Stuart, Charles A. Coe, James P. Wallace, Curtis Noble, John T. Seymour, 
Robert Schell, Joseph W. Greene, Charles Stanton, Isaac N. Seymour, Joseph 
Slagg, Samuel H. Rokenbaugh, Thomas Eakin, Hiram M. Northrup. 


Capital, December, 1871, $1,000,000 ; Surplus profits, $200,000. 


28. The National City Bank of New York, No. 52 Wall 
Street.—Originally Chartered, 1812. Date of Charter as a National Bank, July 17, 
1865.— President, Moses Taylor; Cashier, Benjamin Cartwright; Notary Public, 
Pierre Wildey. 

Directors, elected January 9, 1872.—Moses Taylor, John J. Cisco, Louis A. 
Von Hoffman, Henry Parish, Samuel Sloan, William Walter Phelps, Percy A. 
Pine, Benjamin Dunning, Edwin W. Holbrook. 


Capital, December, 1871, $1,000,000; Surplus profits, 31,200,000. Dividends, 
May and November, 1870, ten per cent.; May and November, 1871, ten per cent. 


29. The National Butchers and Drovers’ Bank of New 
York, No. 124 Bowery.—Originally Chartered, April 8, 1831. Date of Charter 
as a National Bank, June 10, 1865.—President, Robert P. Perrin; Cashier, Gur- 
don G. Brinkerhoff; Notary Public, Richard C. Fellows. 

Directors, elected January, 1871.—John W. Mersereau, Joseph Britton, Peter F. 
Randolph, Henry A. Polhamus, Stephen Hyatt, John N. Hayward, Denton 
Pearsall, George W. Quintard, John C. Chamberlain, James M. Motley, Robert 
P. Perrin. 

Capital, December, 1871, $800,000; Surplus profits, $332,000. Dividends, Jan- 
uary and July, 1870, five per cent.; January and July, 1871, five per cent. 
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30. The National Bank of the Commonwealth, No. 15 
Nassau Street.—Originally Chartered as a State Bank in 1853.—President, George 
Ellis; Cashier, Edwin J. Huestis; Notary Public, George H. Carey. 


Directors, elected January, 1872.—George Ellis, James Emott, Reuben Manley, 
Francis Leland, Paul N. Spofford, C. K. Sutton, B. J. Howland, E. Haight, A. 
H. Haight, G. Reynard, W. M. Gawtry. 


Capital, December, 1871, $750,000; Surplus profits, $120,000. 


31. The Leather Manufacturers’ National Bank of New 
York, No. 29 Wall St.—Originally Chartered, April 22, 1832. Date of Charter 
as a National Bank, June 1, 1865. President, William H. Macy; Cashier, 
Nicholas F. Palmer; Assistant Cashier, David L. Holden; Notary Public, Jona- 
than S. Ely. 


Directors, elected January, 1872.—William H. Macy, Jonathan Thorne, John 
P. Nesmith, R. A. Witthaus, R. Sands Tucker, James Fraser, William M. Kings- 
land, Richard M. Blatchford, Henry 8. Fearing, Nicholas F. Palmer. 


Capital, December, 1871, $600,000; Surplus profits, $653,000. Dividends, 
February, August, and December, 1870, six per cent. each: July, 1871, six per 
cent. 


32. The Mechanics and Traders’ National Bank of 
New York, No. 153 Bowery.—Originally Chartered, April, 1830. Date of 
Charter as a National Bank, July, 1865. President, Ephraim D. Brown; Vice- 
President, Samuel T. Brown; Cashier, George W. Youle; Notary Public, Thomas 
I. McKee. 


Directors, elected January, 1871.—Ephraim D. Brown, 8. 'T. Brown, E. L. 
Walton, William Dennistoun, Stephen Valentine, James M. Mills, Robert M. 
Field, Isaac Walton, James E. Shaw, John Palmer, John Dewsnap, David B. 
Keeler. 


Capital, December, 1871, $600,000; Surplus profits, $414,000. Dividends, 
May and November, 1870, five per cent.; May and November, 1871, five per 
cent. 


33. The Fulton National Bank of New York, Fulton and 
Pearl Sts.—Originally Chartered, 1824. Date of Charter as a National Bank, 
August 1, 1865. President, Thomas Monahan ; Cashirr, R. M. Buchanan; Notary 
Public, Thomas Hinwood. 


Directors, elected January, 13872.—Thomas Monahan, Samuel L. Mitehill, Ben- 
jamin H. Field, Joseph S. Barker, David Stewart, William Adams, James 
Hunter, William E. Dodge, Jr., Uriah J. Smith, George W. Lane. 


Capital, December, 1871, $600,000 ; Surplus profits, $563,000. Dividends, May 
and November, 1870, five per cent.; May and November, 1871, five per cent. 


34. The First National Bank of New York, No 140 Broad- 
way.— Date of Charter as a National Bank, July 21, 1863. President, Samuel 
C. Thompson; Cashier, George I*. Baker; Assistant Cashier, Ebenezer Scofield ; 
Notary Public, Fisher A. Baker. 


Directors.—Samuel C. Thompson, John Thompson, F. F. Thompson, George 
F. Baker, E. Scofield. 


Capital, December, 1871, $500,000; Surplus profits, $271,000. Dividends, 
January 4, 1870, five per cent.; April 1, 1870, forty per cent.; July 1, 1870, 
four per cent. ; October 3, 1870, four per cent.; December 30, 1870, four per 
cent. ; April 1, 1871, seven per cent.; July 1, 1871, five per cent.; October 1, 
1871, five per cent. 
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35. The American National Bank of New York, No. 544 
Broadway.—President, Joseph Pool; Cashier, Arthur B. Proal; Notary Public, 
John W. Westervelt, Jr. 


Directors, elected January, 1871.—Joseph Pool, J. W. Pottle, Jacob Oberholser, 
W. F. Mayhon, R. Sherrard, Jr., S. A. Hetfield. 


Capital, December, 1871, $500,000 ; Surplus profits, $93,000. 


36. Seventh Ward National Bank of New York, No. 234 
Pearl St.—Originally Chartered, 1833. Date of Charter as a National Bank, 
April 11, 1865. President, Geo. Montague ; Cashier, John D. W. Grady; Notary 
Public, Thomas Hinwood. 


Directors.—Alfred §. Fraser, William Halsey, John W. Lawrence, Ross W. 
Wood, Augustus C. Downing, Abraham R. Van Nest, Russell Benedict, Spencer 
H. Smith, Charles H. Harbeck, Walter Bowne, William I. Schenck, Abram S. 
Hewitt. 


Capital, December, 1871, $500,000 ; Surplus profits, $88,000. Dividends, Jan. 
and July, 1870, four per cent. each; January, 1871, three per cent.; July, 
1871, three and one-half per cent. 


37. The National Mechanics’ Banking Association of 
New Work, No. 38 Wall St.—Originally Chartered, October 1, 1838. Date 
of Charter as a National Bank, May 1, 1865. President, Franklin Chandler ; 
Cashier, M. F. Reading; Notaries Public, Baldwin & Farnham, 


Directors, elected January, 1872.—Franklin Chandler, John T. B. Maxwell, 
Nathaniel W. Chater, Adon Smith, Jr., Mason Thomson, William M. Vermilye, 
Edward A. Quintard, David N. Turnure, John Wadsworth. 


Capital, December, 1871, $500,000; Surplus profits, $188,000. Dividends, 
May and November, 1870, five per cent. each; May, 1871, five per cent.; Nov., 
1871, four per cent. 


38. The irving National Bank of New York, No. 295 
Greenwich St.— Originally Chartered, 1851. Date of Charter as a National Bank, 
June 29, 1865. President, John Castree; Vice-President, Charles Burkhalter; 
Cashier, John L. Jewett, Jr.; Notary Public, Wilson C. King. 


Directors, elected January, 1872.—John Castree, David B. Moses, John Romer, 
Vanderbilt L. Buxton, Isaac Odell, William A. Thomson, Charles Burkhalter, 
John T. Wilson, Harvey P. Farrington, Francis D. Lockwood, James McBride. 


Capital, December, 1871, $500,000; Surplus profits, $114,000. Dividends, 
January, July, and December, 1870, four per cent. each; July, 1871, four per 
cent. 


39. The New York National Exchange Bank, No. 136 
Chambers St.—Originally Chartered, April 21, 1851. Date of Charter as a Na- 
tional Bank, April 1, 1864. President, D. B. Halstead; Vice-President, David D. 
Acker; Cashier, C. B. Outcalt; Notary Public, John L. Brower. 


Directors, elected January, 1872.—David D. Acker, Jacob H. Vanderbilt, Law- 
rence M, Lather, James 8. Barron, John W. Still, Orlando M. Bogart, Julius 
W. Rosenstein, Alexander T. Van Nest, Daniel B. Halstead. 


Capital, December, 1871, $500,000; Surplus profits, $29,000. 
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40. The Chatham National Bank of New Yerk, No. !82 
Broadway.—Originally Chartered, February, 1851. Date of Charter as a Na- 
tional Bank, July 1, 1865. President, Nathaniel Hayden; Vice-President, 
Joseph M. Cooper; Cashier, George M. Hard; Notary Public, Mason Young. 

Directors, elected January, 1872.—Nathaniel Hayden, Joseph M. Cooper, John 
B. Dunham, Charles J. Shepard, John H. Sherwood, Samuel R. Platt, Charles 
Hauselt, George C. Collins, Thomas Davenport, Benjamin W. Merriam, Charles 
Sandford, Thomas Woodward, H. B. Loomis. George Farmer, Henry W. 
Belcher. 

Capital, December, 1871, $450,000; Surplus profits, $259,000. Dividends, 
January and July, 1870, six per cent.; January and July, 1871, six per cent. 


41. The Marine National Bank of the City of New 
York, No. 90 Wali Street.—Originally Chartered, February, 1851. Date of 
Charter as a National Bank, June 3, 1865.—President, James D. Fish; Vice- 
President, James W. Elwell; Cashier, James De Lamater; Notary Public, Fran- 
cis T. Johnson. 

Directors, elected January, 1872.—John 8. Young, James W. Elwell, Peter D. 
Collins, Henry Barrow, Sidney Green, John N. Quirk, William Everdell, Jr., 
John W. Mott, Jeremiah N. Tappan, Hiram Benner, Joseph W. Yates, Alva 
Oatman, James D. Fish, Thomas A. Howell, Carsten Sierck. 

Capital, December, 1871, $400,000 ; Surplus profits, $172,000. Dividends, Jan- 
—_ and July, 1870, six per cent. each; January and July, 1871, six per cent. 
each. 


42. The National Citizens’ Bank of the City of New 
York, No. 381 Broadway.—Originally Chartered, May 5, 1853. Date of Char- 
ter as a National Bank, June, 1865.—President, Sylvester R. Comstock ; Cashier, 
William H. Oakley; Notary Public, Robert Owens. 

Directors, elected January, 1872.—James M. McLean, Robert Barkley, William 
J. Valentine, Martin G. Buren, William Close, Charles Curtiss, Robert Irwin, 
Daniel E. Van Valkenburgh, Harrison Hall, Edward Schell, James F. Joyce, 
Pierson 8S. Halstead, Henry Stokes, Elkan Naumburg, Sylvester R. Comstock. 

Capital, December, 1871, $400,000 ; Surplus profits, $272,000. Dividends, Jan- 
uary and July, 1870, five per cent, each; January and July, 1871, five per cent. 
each. 


43. The East River National Bank of New York, No. 
680 Broadway.—Originally Chartered, September, 1852. Date of Charter as a 
National Bank, May 1, 1865.—President, Charles ‘Jenkins; Cashier, Zenas E. 
Newell; Notary Public, George E. Jenkins. 

Directors, elected January, 1872.—David Banks, Alfred C. Cooper, Joseph Rog- 
ers, Amos Woodruff, A. D. Porter, Henry A. Kerr, Frederick A. Reichard, 
Charles Jenkins, William Phelps, John Morrison, Charles Banks, A. Woodruff 
Brown, William H. Home, Louis C. Guental, Isaac Hendrix. 

Capital, December, 1871, $350,000 ; Surplus profits, $159,000. Dividends, Jan- 
uary and July, 1870, four per cent. each; January and July, 1871, tour per cent. 
each. 


44. The Second National Bank of New York, 5th Avenue 
and 23d Street.—Date of Charter as a National Bank, August 13, 1863.—Presi- 
dent, Amos H. Trowbridge; Cashier, Oswin D. Roberts; Notary Public, O. D. 
Roberts. 

Directors, elected January, 1871.—John Allen, Amos R. Eno, Henry A. Hurl- 
but, Isaac N. Phelps, William Walter Phelps, Paran Stevens, Anson Phelps 
Stokes, Amos H. Trowbridge, James A. Trowbridge. 

Capital, December, 1871, $300,000 ; Surplus profits, $240,000. Dividends, Jan- 
uary 3, July 1 and December 30, 1870, tive per cent. each; July 1, 1571, five 
per cent. 





698 The National Banks of New York. [March, 


45. The Atlantic National Bank of New York, No. 144 
Broadway.—Originally Chartered, July 2, 1853. Date of Charter as a National 
Bank, July 1, 1865.—President, James E. Southworth; Vice-President, Smith 
Sheldon ; Cashier, Frank L. Taintor; Notary Public, Albert B. Capwell. 


Directors, elected January, 1871.—Roswell S. Burrows, George Allin, Samuel 
Raynor, J. E. Southworth, Smith Sheldon, Russell C. Root, Daniel M. Wilson, 
G. Hilton Scribner, Leander B. Shaw. 


Capital, December, 1871, $300,000 ; Surplus profits, $75,000. 


46. The Chemical National Bank of New York, No. 270 
Broadway.—Originally Chartered, 1824. Date of Charter as a National Bank, 
August 1, 1865.—President, John Q. Jones; Cashier, George G. Williams; No- 
tary Public, John T. Lockman. 


Directors, elected January, 1872.—Johu Q. Jones, John David Wolfe, James A. 
Roosevelt, Frederic W. Stevens, George G. Williams. 


Capital, December, 1871, $300,000; Surplus profits, $2,357,000. Dividends, Jan- 
uary, March, May, July, September and November, 1870, six per cent. each ; 
January, March, May, July, September and November, 1871, ten per cent. 
each. 


47. The Bowery National Bank of New York, No. 58 
Bowery.—Date of Charter as a National Bank, June, 1865.—President, Henry P. 
De Graaf; Vice-President, Andrew C. Benedict; Cashier, Richard Hamilton. 


Directors, elected January, 1872.—James W. Dominick, Levi H. Mace, Albert 
Dung, William R. Foster, Andrew C. Benedict, William E. Clark, John Q. 
Adams, John Sniffin, Henry P. De Graaf, Charles D. Bailey, George M. Van- 
derlip, Harman Wagner, Charles E. Kugler, James Buchan, Martin Schren- 
keisen. 


Capital, December, 1871, $250,000 ; Surplus profits, $198,000. 


48. The Sixth National Bank of New York City, Broad- 
way and 35th Street.—Date of Charter as a National Bank, January, 1864.— 
President, Cassius Darling; Vice-President, George G. Haven; Cashier, A. C. 
Colson; Notary Public, Augustus Leland. 


Directors, elected January, 1872.—C. Darling, Francis Leland, Edward Haight, 
George G. Haven, P. N. Spofford. 


Capital, December, 1871, $200,000; Surplus profits, $72,000. 


49. The New York County National Bank of New 
York, 8th Avenue and 14th Street.—Date of Charter as a National Bank, May 
6, 1865.—President, Francis Leland; Cashier, George H. Wyckoff; Notary Pub- 
lic, Augustus Leland. 


Directors, elected January, 1871.—Francis Leland, Ambrose C. Kingsland, 
L. H. Holmes, Joseph Park, Jr., Edward Haight, August Limbert, C. H. Le- 
land, Francis Leland, Paul N. Spofford. 


Capital, December, 1871, $200,000 ; Surplus profits, $284,000. Dividends, Jan- 
uary and July, 1870, eight per cent, each; January and July, 1871, eight per 
cent. each. 
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50. Whe Fifth National Bank of New York, 338 Third 
Avenue.— Date of Charter as a National Bank, March 26, 1864.—President, Rich- 
ard Kelly; Cashier, Andrew Thompson; Notary Public, E. Stephenson. 

Directors, elected January, 1872.—Richard Kelly, W. J. Haines, F. W. Haines, 
E. Delafield Smith, D. D. T. Marshall, Thompson W. Decker, 8. P. Nichols, 
Isaac Mehrbach, Edmund Stephenson. 

Capital, December, 1871, $150,000; Surplus profits, $94,000. Dividends, Jan- 
uary, April, July and October, 1870, five per cent. each; January, April, July 
and October, 1871, five per cent. each. 


51. The National Currency Bank of New York City, 
No. 2 Wall Street.—Date of Charter as a National Bank, May 28, 1864.—Presi- 
dent, F. F. Thompson; Vice-President, F. G. Adams; Cashier, J. H. L. Mor- 
ford; Assistant Cashier, H. W. Boyd; Notary Public, James 8. Craft. 

Directors, elected January, 1872.—F. F. Thompson, F. G. Adams, 8. C. Thomp- 
son, E. Scofield, E. White. 


Capital, December, 1871, $100,000 ; Surplus profits, $35,000. 


THE STATE BANKS OF NEW YORK CITY. 


January, 1872. 


1. The Bank of America, No. 46 Wall St.—Chartered in the year 
1812.—President, William L. Jenkins; Cashier, Robert Jaffray ; Notary Public, 
George H. Carey. 

Directors, elected January, 1872.—William H. Aspinwall, Thomas H. Faile, 
William Whitlock, Jr., Joseph Battell, Frederick G. Foster, Robert T. Wood- 
ward, Josiah O. Low, Horace Gray, Sheppard Gandy, Egisto P. Fabbri, James 
M. Brown, James Haslehurst, William L. Jenkins, Lawrence Wells. 

Capital, December, 1871, $3,000,000; Undivided profits, December, 1871, 
$2,017,800. Dividends, January and July, 1870, five per cent. each; January 
and July, 1871, five per cent. each. 


2. The Bank of the Manhattan Company of New York, 
No. 40 Wall St.—Chartered April 2, 1799. President, James M. Morrison; 
Cashier, John 8. Harberger; Assistant Cashier, Edward A. Reid; Notary Public, 
J. Lawrence Slosson. 

Directors, elected January, 1872.—James M. Morrison, George W. Blunt, 
Edwin Hoyt, Andrew Mount, Gearge D. H. Gillespie, George S. Stephenson, 
John K. Myers, William Hoge, William G. Lambert, Robert Halsted, George 
W. Smith, William H. Swan. 

Capital, December, 1871, $2,050,000; Undivided profits, December, 1871 
$1,055,600. Dividends, February and August, 1871, five per cent. each. 
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3. The Bank of North America, No. 44 Wall St.—Origina/ 
Charter as a State Bank, 1851; Converted into a National, 1864; Re-organized as 
a State Bank in 1869. President, John J. Donaldson; Vice-President, Henry 
A. Kent; Cashier, Joseph A. Beardsley; Notary Public, E. H. Riker. 


Directors, elected January, 1872.—Henry A. Kent, Frederic J. Hosford, Wat- 
son E. Case, William Dowd, George Dickinson, John J. Donaldson, William 
B. Leonard, John Olendorf, Charles W. Russell, Edwin Bulkley, John E. 
Devlin, Harvey Kennedy, Thomas B. Musgrave, Solomon Loeb. 


Capital, December, 1871, $1,000,000; Undivided profits, December, 1871, 
$129,000. Dividends, January and July, 1870, three-and-a-half per cent. each; 
January and July, 1871, three-and-a-half per cent. each. 


4. The Nassau Bank of New York, No. 11 Beekman St-— 
Originally Chartered, 1852. President, Francis M. Harris; Vice-President, Au- 
gustine Smith; Cashier, William H. Rogers; Notary Public, John Oakey. 


Directors, elected January, 1872.—Hamilton Blydenburgh, C. T. Crom- 
well, William E. Dean, Charles G. Harmer, Wilson G. Hunt, David Jones, 
William Miles, Charles T. Raynolds, Enos Richardson, L. A. Robertson, Au- 
gustine Smith, Henry Suydam, Edmund Thompson, Salem H. Wales, Francis 
M. Harris. 

Capital, December, 1871, $1,000,000; Undivided profits, December. 1871, 
$75,200. Dividends, May and November, 1870, four per cent. each; May and 
November, 1871, four per cent. each; all free from tax. 


5. The German American Bank, No. 126 Broadway.—Organ 
ized, July, 1870. President. Emil Sauer; Vice-President, David Salomon ; 
Cashier, O. H. Schreiner; Notary Public, Julius J. Lyons. 


Directors, elected January, 1872.—Chauncey T. Bowen, Adolph Engler, Mar- 
cellus Hartley, Joshua Hendricks, Gerhard Janssen, Frederick Kuhne, Alex- 
ander Klingenberg, Leo Lehmann, M. H. Levin, Frederick M. Maas, F. 
Meissner, Emil Magnus, Francis Moran, Edward Priebs, David Salomon, Emil 
Sauer, Joseph Seligman, Jonas Sonneborn, W. G. Taaks, Frederick Vilmar. 


Capital, December, 1871, $1,000,000; Undivided profits, December, 1871, 
$49,600. Dividends, August, 1871, four per cent.; February, 1872, four per 
cent. ; free of all tax. 


6. The Dry Goods Bank, No. 236 Broadway.—Date of Original 
Charter, 1871. President, William P. Brintnall; Cashier, Charles E. Bogert. 


Directors.—Jarvis Slade, Thomas P. Eldridge, Samuel B. Dana, Cornelius 
N. Bliss, M. F. Hunt, Walter H. Lewis, Edward M. Townsend, Jacob 
Wendell, 8. S. Fisher, James Emott, Hewlett Scudder, George F. Vietor, 
Bryce Gray, Edward E. Poor, Charles G. Shaw, Henry Almy, William Post, 
Jesse Seligman, William S. Mount, William P. Brintnall. 


Capital, December, 1871, $1,000,000; Undivided profits, December, 1871, 
$44,100. Dividend, January, 1872, three per cent. 


7 Whe Corn Exchange Bank, No. 1% William Street.— President, 
William A. Falls ; Cashier, Edward Dunham. 

The Names of the Directors refused by the Officers of 
the Bank, January, 1872. 


Capital, December, 1871, $1.000,000; Undivided profits, December, 1871, 
$562,900. Dividends, (vefused.) 
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8. The Loaners’ Bank, No. 22 Nassau Street.— Date of Original Char- 
ter, 1870. President, Dorr Russell ; Vice-President, A. F. Willmarth. 


Directors, elected January, 1872.—Dorr Russell, A. F. Willmarth, E. W. Crow- 
ell, Edgar F. Brown, G. Hilton Scribner, Archibald M. Bliss, Shephard F. 
Knapp. 


Capital, $500,000 ; Undivided profits, December, 1871, $3,900. Dividend, Jan- 
uary, 1872, seven per cent. 


9. The Bank of the Metropolis, No. 31 Union Square.—Com- 
menced business, January 1, 1871. President, Robert Schell; Cashier, Theodore 
Rogers. 


Directors, elected January, 1872.—Robert Schell, George M. Groves, Elisha 
Brooks, William H. Vanderbilt, Samuel T. Howard, Charles L. Tiffany, Elliott 
F. Shepard, William Steinway, Oswald Ottendorfer, Joseph Park, Jr., Richard 
Arnold, Samuel Sloan. 


Capital, December, 1871, $500,000; Undivided profits, December, 1871, 
$3,900. 


10. The New York Gold Exchange Bank, No. 58 Broadway.— 
Originally Organized, December 1, 1866. President, R. L. Edwards; Vice-Presi- 
dent, T. F. B. Parker; Cashier, Hiram C. Rogers; Notary Public, William 8S. 
Mathews. 


Directors, elected December 5, 1871.—Charles H. Harney, Alfred L. Seton, 
R. L. Edwards, T. F. B. Parker, H. M. Benedict, W. A. Gibson, Town- 
send Cox, J. F. Underhill, E. C. Benedict, E. O. Read. Simon Schafer. 


Capital, December, 1871, $500,000. 


11. The Security Bank, No. 319 Broadway.— Date of Original Charter, 
1870. President, Joseph U. Orvis; Cashier, Henry D. Lowes; Notary Public, 
Henry P. Orvis. 


Directors, elected January, 1872.—Edward Clark, Hiram M. Cool, John Mack, 
John F. Henry, Charles A. Nazro, Addison B. Hall, Andrew J. Wood, Silas H. 
Witherbee, James H. Covel, Henry Knickerbacker, Samuel T. W. Sandford, 
John T. Lee, George Hencken, Jr., John W. Stitt, Charles A. Gillis, Jonathan 
Odell, Henry Adams, Geo. P. Rowell, H. J. Cipperly, Montagnie Ward, Inslee 
A. Hopper. 


Capital, December, 1871, $500,000. Undivided profits, December, 1871, 
$12,200. Dividends, January, 1871, four per cent.; July, 1871, three and a half 
per cent. 


12. The Manufacturers and Merchants’ Bank, No. 563 
Broadway.—Originally Chartered, September 22, 1859. President, Alexander 
Masterton; Cashier, Theodore D. Warren; Notary Public, John K. Hackett. 


Directors, elected January, 1872.—A. Masterton, E. V. Haughwout, John C. 
Johnson, John 8. Mitchell, Nathaniel Wheeler, Henry R. Treadwell, Allan Hay, 
W. Moser, J. M. Masterton, S. Hawk, A. B. Darling. 


Capital, December, 1871, $500,000. Undivided profits, December, 1871, 
$66,000. Dividends, January, July and December, 1870, four per cent. each ; 
July, 1871, four per cent.; January, 1872, four per cent.; all free of taxes. 
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13. The Pacific Bank, No. 470 Broadway.—Date of Original Charter, 
1850. Organized asa National Bank, 1863. Reorganized as a State Bank, 1869. 
President, Jacob Campbell; Vice-President, John A. Merritt; Cashier, Robert 
Buck; Notary Public, R. C. Fellows. : 


Directors, elected January, 1872.—Jacob Campbell, William Smith, Ebenezer 
Beadleston, Charles L. Tiffany, John H. Contoit, Jesse A. Marshall, John A. 
Merritt, Elisha Brooks, Henry Weil, James D. Fitch, John C. Calhoun, Thomas 
B. Kerr, Henry Olmstead. 


Capital, December, 1871, $422,700. Undivided profits, $366,800 ; Dividends, 
Quarterly, 1870, four per cent. ; Quarterly, 1871, four per cent. 


14. The People’s Bank, No. 395 Canal Street.— Originally Chartered, 
February 8, 1857. President, Charles F. Hunter; Cashier, George J. N. Zabriske ; 
Notary Public, Edward P. Clark. 


Directors, elected January, 1872.—C. F. Hunter, John W. Lewis, Matthias 
Clark, Simon Shindler, William M. Wilson, John B. Spafford, Thomas Williams, 
Matthias Bloodgood, Edward D. Nelson, John A. C. Gray, Albert C. Zabriskie, 
George Sloane, William C. Sheldon. 


Capital, December, 1871, $412,500. Undivided profits, $233,300. Dividends, 
January and July, 1871, five per cent. each; free of taxes. 


15. The North River Bank, No. 187 Greenwich Street.—Originally 
Chartered, February 16,1821. Date of Charter as a Banking Association, July, 
1842. President, Levi Apgar; Cashier, Aaron B. Hays; Notary Public, William 
Apgar. 

Directors.—Levi Apgar, Jay L. Adams, Joseph Brokaw, Augustus Seely, Wil- 
iam G. Sterling, George W. Elder, Howell Hoppock, N. L. McCready, James 
Grafton, C. V. B. Ostrander. 


Capital, December, 1871, $400,000; Undivided profits, $45,400. Dividends, 
January and July, 1570, three and a half per cent. each; January and July, 1371, 
three and a-half per cent. each. 


16. The Grocers’ Bank of New York, No. 59 Barclay Street.— 
President, Samuel B. White; Cashier, Benjamin E. Watson. 


Directors.—_(Names refused by the Officers of the Bank.) 


Capital, December, 1871, $300,000; Undivided profits, $70,000. Dividends, 
January and July, five per cent. each. 


17. The Oriental Bank, No. 122 Bowery.—Originally Chartered, 
1853. President, Washington A. Hall; Cashier, Henry T. Chapman, Jr. 


Directors, elected April, 1871.--Charles L. Stickney, Samuel Tryon, Charles F. 
Goodhue, Stephen R. Halsey, Augustus Weisemann, David H. McAlpin, George 
C. Sugar, Washington A. Hall, Jeremiah L. Sackett, Charles Tuttle, James L. 
Jackson, John Polhamus. 

Capital, December, 1871, $300,000; Undivided profits, $314,700. Dividends, 


January, 1870, five per cent.; July, 1870, six per cent.; January and July, 
1871, six per cent. each. 
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is. The Greenwich Bank, No. 402 Hudson Street.—Originally 
Chartered in 1830. Date of Charter, May, 1855. President, Benjamin F. Wheel- 
wright; Cashier, William Hawes; Notary Public, W. G. Wheelwright. 


Directors, elected January, 1872.—B. F. Wheelwright, Clinton Gilbert, J. Har- 
sen Rhoades, Edward Green, Albert G. Bogert, Richard P. Berrien, John S. 
McLean, Charles Shultz, John M. Tilford. : 


Capital, December, 1871, $200,000; Undivided profits, $192,300. Dividends, 
May and November, 1870, ten per cent. each; May and November, 1871, ten per 
cent. each. 


19. The Eleventh Ward Bank, Avenue D and Tenth Street.— 
Chartered, 1867. President, John Englis; Vice-President, George W. Quintard ; 
Cashier, Charles E. Brown. 


Directors, elected June 14, 1871.—Henry Steers, John Englis, George W. 
Quintard, Wesley Smith, James T. Sanford, George Law, Edward V. Loew, 
James J. Burnet, G. Lee Knapp, Nathaniel Cheney, H. C. Calkin. 


Capital, December, 1871, $200,000; Undivided profits, $11,500. Dividends, Jan- 
uary, 1870, four per cent.; July, 1870, three and a-half per cent.; January and 
July, 1871, three per cent. each. 


20. The Bull’s Head Bank, No. 340 Third Avenue.—Originally 
Chartered, 1854. President, Richard Williamson; Cashier, George W. Willett ; 
Assistant Cashier, William H. Merritt; Notary Public, John Bouton. 


Directors.—Richard Williamson, R. Wllliamson, Jr., William L. Cogswell, E. 
F. Mead, Thomas Roe, John L. Brown, Jacob Voorhis, Jr. 


Capital, December, 1871, $200,000; Undivided profits, 392,300. Dividends, 
Quarterly, 1870), four and five per cent. ; Quarterly, 1871, five per cent, 


21. The Ninth Ward Bank, Abingdon Square.—Date of Original 
Charter, 1870. President, Thomas J. Coleman; Cashier, John O. Noxon. 


Directors, elected January, 1871.—Thomas J. Coleman, Philip Herrman, 
Henry Kloppenburgh, Horace Ingersoll, E. L. Burnham, Edward Greene, E. 
C. W. Woerz, Frederick Bodhe, Edgar F. Brown, John O. Noxon, Josiah Colby, 
David Huyler, W. H. Christie, Abram Volk, John H. Berdan, William H. Gray, 
Minot F. Winch, James Stewart, Joseph Rosenthal, Walter J. Price, Mathias 
Banta, John Crow. 


Capital, December, 1871, $200,000. 


22. Murray Hill Bank, Third Avenue and 37th Street.—Date of 
Original Charter, 1870. President, William A. Darling ; Cashier, James Striker. 


Directors, elected January, 1872.—William A. Darling, Spencer K. Green, 
Samuel Cardwell, Henry Clausen, Timke H. Klinker, Rufus M. Stivers, John 
Matthews, Charles Watrous, John C. Donnelly, Charles S. Loper, George J. 
Hamilton, John Weber, Frederick Rollwagen. 


Capital, December, 1871, $200,000 ; Undivided profits, $11,200. 
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23. The West Side Bank, No. 464 Eighth Aveuue.—Chartered, 
1869. President, George Moore; Vice-President, John G. Flammer; Cashier, 
John W. B. Dobbler. 


Directors.—George Moore, John Mulford, John G. Flammer, A. C. Beckstein, 
Frederick Link, Munroe Crane, Joseph Stern, David L. Baker, Mayer Eise- 
mann, A. S. Spaulding, B. W. Gibbs, T. C. Eastman. 


Capital, December, 1871, $200,000; Undivided profits, $25,300. Dividends, 
July, 1371, four per cent.; January, 1872, four per cent. 


24. The Germania Bank, No. 185 Bowery.—Chartered, 1869. Pres- 
ident, Christian Schwarzwaelder; Vice-President, Joseph M. Ohmeis; Cashier, 
John W. Hesse; Notary Public, Charles Brenneman. 


Directors, elected May, 1871.—C. Schwarzwaelder, J. M. Ohmeis, Joseph 
Hillenbrand, F. Hoch, K. Krenkel, J. Kuntz, Fred. Reichardt, Max. Schaeter, 
George Trust, Ferd. Yung, Oscar Zollicoffer, George Herring, George Schaefer. 


Capital, $200,000. 


25. The Harlem Bank, No. 1921 Third Avenue, near 124th Street.— 
Chartered, 1869. President, Addison Smith; Cashier, Isaac Anderson; Notary 
Public, Theodore P. Anderson. 


Directors, elected January, 1872.—Addison Smith, Lewis Adams, William B. 
Asten, R. F. Raynor, J. H. Bates, A M. Allerton, J. L. Colby, M. D., E. 
P. Steers, Joseph Spears, Cyrus J. Lawrence, Silas D. Gifford. 


’ Capital, December, 1871, $100,000; Undivided profits, $12,700. 


26. The Manufacturers and Builders’ Bank, Third Ave- 
nue.—Chartered, 1869. President, John Davidson; Cashier, C. A. Waterbury. 


Directors, elected January, 1872.—Charles E. Loew, John Davidson, Le- 
ander Stone, John Wendel, Michael Murray, Nathaniel J. Burchell, Henry J. 
Burchell, Heinrich Neidig, John Sexton, Edward V. Loew, William A. Butler, 
David Morgan, G. L. Schuyler, Fred. W. Loew, John J. Burchell. 


Capital, December, 1871, $100,000; Undivided profits, $38,100. Dividend, 
January, 1872, five per cent. 


27. The Mutual Bank, No. 750 Broadway.—Chartered, 1869. Presi- 
dent, William L. Conklin; Cashier, William S. Carman; Notary Public, Charles 
Ruston. 


Directors, elected January, 1872.—W. 8S. Conklin, Samuel R. Mabbatt, Samuel 
A. Hills, Henry L. Ritch, William Montross, William A. Pond, John C. Ham, 
Asahel Chapin, Charles Ruston, R. P. Lounsbery, Jesse W. Powers, Philip J. 
Seiter, Walter C. Palmer, Jr. 


Capital, December, 1871, $100,000; Undivided profits, $1400. Dividend, July, 
1871, two and a-half per cent. 





The Signatures of Cashiers. 


THE SIGNATURES OF CASHIERS. 
CORRESPONDENCE OF THE BANKERS MAGAZINE. 


CHARLESTON, WEsT VA., January 29th, 1872. 


To the Editor of the Bankers’ Magazine, N. Y. 


Having frequently met with difficulty in reading the signatures of 
cashiers to their drafts, and being sometimes unable to decipher them 
at all, I have had to use, in consequence, the corporate name of their 
institution in making a journal record of the drawee and drawer of the 
draft. To write the corporate name, or even the cashier’s name 
when that can be made out, requires time and space, and mental ef- 
fort, even when the name is short and familiar, to say nothing of the 
many lengthy compound names of banks. 


It has occurred to me that the difficulty above described is suf- 
ficiently considerable to make desirable some plan by which these in- 
conveniences might be lessened; and I present for your consideration 
the following : 


As the name of the drawee is usually mentioned in letters accom- 
panying the remittance, the reasons for adopting this plan do not ap- 
ply to them as forcibly as they do the case of the drawer; but it is 
desirable to make use of the advantages of this system in both cases, 
viz: let each bank or banker have some fixed number to represent 
that bank or banker, the number designating that bank from all other 
banks, so that a bank wi!l be always known by its number. Let that 
number be printed in the cashier’s blank drafts, either immediately be- 
fore or after or under the cashier’s name, or in some other part of the 
draft, when it can be readily distinguished from the usual number of 
the draft. It is obvious that these representative numbers being once 
published and known, the entries referred to will be simply numbers 
instead of names. As for the publication of these numbers, your mag- 
azine might be made the means of effecting it. For instance, if every 
bank adopting this suggestion should apply to you to have a number 
assigned it, you eduld affix that number to the name of that bank in 
your catalogue of banks. So far as the national banks are concerned, 
they already have their “ official numbers,” which might be adopted 
in carrying out this plan. Private banks might have allotted to them 
the numbers coming after 2,500, any bank having its number as- 
signed to it in the order of its application to you to be gazetted in your 
magazine. I would commence with the numbers succeeding 2,500, 
so as to allow for the creation and registering of additional national 
banks. If this plan appears to you practicable and desirable, you 
might publish an appeal to all the bankers in the country, explaining 
the working of the scheme, and requesting them to make application 
to you to be gazetted as numbered bank. 
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After the foregoing arrangement has gone into effect, and any 
banking institution has become familiar with the official numbers of 
its several correspondents, then in the next drafts that are required 
to be printed, in addition to its own official number, let the official 
number ot the correspondent (drawee) be also printed under the cor- 
porate name of that correspondent. 

The benefits of this plan will be, among others, the facilitating of 
bank correspondence, diminishing clerical work, augmenting the ob- 
stacles to fraud, systematizing banking business generally in mak- 
ing recovery or duplication in case of loss of remittance in transitu, 
rapid, certain, and easy. These are a few of the direct advantages 
to the banks. To yourself will accrue all the benefits of having your 
volume made one of general reference—a “ Banker’s Gazette ” indeed, 
and indispensable in every well conducted institution. The advan- 
tages of the plan will thus be mutual. The cost of effectuating the 
idea will be hardly more than that of a notice of the plan in your mag- 
azine, on your part, and a few postage stamps on the part of the par- 
ties applying to be gazetted. Rf. 0. 


NEW PUBLICATIONS. 


I. The Merchants and Bankers’ Almanac for 1872 contains: 1. List 
of 1800 National Banks, December, 1871; location, names of presi- 
dent and cashier, capital and name of New York correspondent of 


each. 2. List of 450 State Banks in operation; names of president 
and cashier of each, 3. Names of 2200 private Bankers in the 
United States and Canada, and name of New York correspondent of 
each. 4. Names of 1800 Bankers and Brokers in New York City, 
members of the Stock Exchange, ete. 5. List of 900 Railroads in 
the United States, length of each, name of president, termini, etc. 
6. List of 1000 Marine, Fire, and Life Insurance Companies in the 
United States ; name of president and secretary, capital, ete. 7. The 
daily price of Gold, in New York, from January, 1866, to December, 
1871. 8. List of Banks and Bankers in Canada, New-Brunswick, 
Nova Scotia, ete. 9. Progress of Railroads in the United States, and 
in each State, from 1866 to 1871, number of miles, cost, ete. 10. 
The Cotton Crop of the United States, 1860 to 1871, product of each 
State, export, consumption, ete. 11. The monthly prices of eighty 
staple articles, at New York, year 1871. 12. Alphabetical list of 
2200 cashiers in the United States, December, 1871. 13. Lowest 
and highest prices of leading Government, State, Bank, and Railroad 
Shares, Bonds, ete., years 1869-71. 14. The Clearing House, New- 
York, annual exchanges, 1854-1870—Officers, 1871-72 15. Lia- 
bilities and Resources of each of the seventy-nine Banks in the City 
of New York, October, 1871. 16. Annual Coinage of Geld, Silver, 
and Copper in the United States, from 1793 to 1871. One volume 
octavo, price $2. 

II. The Coin Book. Comprising a History of Coinage; A Synopsis 
of the Mint Laws of the United States; Statistics of the Coinage from 
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1792 to 1870; List of Current Gold and Silver Coins, and their 
Custom-House values; A Dictionary of all Coins known in ancient 
and modern times, with their values; The Gold and Silver product 
of each State to 1870; List of works on Coinage; The daily price of 
Gold from 1862 to 1871. With engravings of the principal Coins. 
8vo., extra cloth. $2.50. 


III. McPheeters’ New and Improved Interest Tables. This volume 
shows at sight the interest on any amount for from 1 to 360 days. 
Surpassing all other systems in compactness, simplicity, and rapidity 
of calculation. The present table far exceeds in compactness, sim- 
plicity, and rapidity of calculation any system ever before issued. 
It contains in twelve pages all that is usually comprised in several 
hundred ; correctly showing almost at a glance what in other tables 
is only to be attained by detailed calculations. The practical ac- 
countant will find in this an efficient aid in all calculations in which 
the complication and bulk of other systems have debarred their use. 
Long cap 8vo. Cloth, $1. 


IV. American Leading Cases. Fifth Edition. Enlarged and 
Improved. Being select decisions of American Courts, with especial 
reference to Mercantile Law, with Notes. The whole work has been 
thoroughly revised, and largely increased by the introduction of 
several entirely new heads of practical interest, by Hon. J. I. C. 
Hare and JoHN Wm. WALLACE, Esq. In 2 vols., octavo, of nearly 
1000 pages each. 


Among the many subjects treated of and fully illustrated in this 
edition, are: Bills and Notes; Form, Time, Mode of communicating 
Notice of Dishonor; Negotiability of instruments, including the sub- 
ject of Coupon Bonds, etc ; Conveyances, Voluntary and Fraudulent ; 
Slander and Libel, including the question of Mercantile Agencies ; 
Infaney ; Application of Payments; Power of one Partner to bind the 
Firm ; Real Estate held by a Commercial Partnership; Appointment 
of and Termination of Powers of Agents; Principal and Factor; 
Domicile ; Guaranty ; Antecedent Debt ; Discharge of Surety ; Revo- 
cation of Wills; License; Judgments of other States; Abandonment ; 
Constructive and Total Loss; Insurable Interest and Forfeiture of 
Policy, ete. In 2 vols. octavo, law sheep. $15. 


V. A Treatise on the Law of Life Insurance, with chapters on 
Accident and Guarantee Insurance. By Gerorce Buss, JR., 
Counselor-at-Law. 


=F The present work has been prepared by a lawyer of nearly 
twenty yews’ standing at the New York Bar, and is the direct 
outgrowth of his own professional practice. The author refers to 
all the decisions contained in the English and American Reports— 
as well as to many unpublished decisions—and has covered the 
whole subject of Lire [Insurance Law in a manner which will 
satisfy the profession. Buitss on Lire INSURANCE is issued in a 
handsome volume, of nearly 800 pages, printed in the best style, on 
thick paper, bound in the best law sheep. Price $7.50. 
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VI. Stieler’s German Hand-Atlas of the World. Comprising 90 colored 
Maps, engraved in Copper, Folio. Size 143 by 194 inches. Four 
Numbers of this valuable Series have been issued in monthly parts 
to be followed by twenty-six others ; also, G. Mayr’s Mapof the Alps ; 
and eight Colored Copperplate Sheets, same Size as the Hand-Atlas. 
Scale 1: 450,000 From “G. Mayr’s Atlas der Alpenlaender,” 
compiled and revised by Dr. Berghaus. The terms for Stieler’s 
Hand-atlas are sixty cents per. No. 

This new edition of Stieler’s popular Atlas of the World is most 
opportune in bringing back to us the old favorite, corrected, enlarged 
and in new and handsomely improved style, which comes fully up to 
the requirements of the times. For, not only has due attention been 
paid to those changes that the events of recent years have wrought 
upon the political face of Europe, but special importance has been 
attached by the old and well experienced publisher, Justus PERTHEs, 
in Gotha, to the fact, that the world at large is taking a growing 
interest in American affairs, and he has added siz new maps to those 
representing the United States in former editions. Besides these, there 
are entirely new: five additional maps of Spain, four of France, and 
the supplementary eight maps of the Alps. The latter especially are 
valuable, covering minutely the whole gronnd of Alpine Territory 
from Leoben to Geneva, and from Munich to Milan, on an uncom- 
monly large seale. Although the acquisition of this supplement is not 
compulsory to the subscribers for the Hand-Atlas, but few, we antici- 
pate, will relinquish this chance. 

An Atlas, such as STIELER’s, with complete detail maps of the 
separate districts of every country on the Globe, should not be found 
missing in any private library, or, in fact in any family household, or 
with any reader of the daily news of the world. The accounts of the 
explorations to the North-pole or to Central Africa, of battles on land 
or on sea, upon Japanese or upon French territory, of revolutionary 
uprising in Ireland or in Cuba—all are of easier comprehension and 
of more vivid interest, when facilities for immediate showing of the 
exact geographical relations of their localities are at hand; and, we 
venture to say, the opportunity for acquiring the desired reliable 
information in every corner of the Earth was never placed before the 
public in so reliable and acceptable a style as is now offered in this 
new edition of the Hand-Atlas. 

The price of the work and the manner of its publication place it 
well within reach of any one desirous of obtaining it. Numbers 1 to 
4 are now ready and the following numbers will be published monthly. 
The American importers of this valuable series are B. WESTERMANN 
& Co., New York. 

VII. The Recent Financial, Industrial and Commercial Experiences of 
the United States. By David A. Wells, LU. D., Late Special 
Commissioner of Revenue. 
This is a pamphlet of sixty-one pages, prepared by Mr. WELLS, 

for the Cobden Club, London, and embraces the author’s views on 

Taxation, Revenue, Tariff, Prices, Protective System, ete. Price 25 

cents. 
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BANKING AND FINANCIAL ITEMS. 


NoTice.—The MERCHANTS AND BANKERS’ ALMANAC for 1872, one volume, 
octavo, contains a list of 1850 National and 450 State Banks, capital and names 
of President and Cashier of each; 2200 Private Bankers in the United States, Jan- 
uary, 1872; 1800 Bankers and Brokers in New York City, and members of the 
Stock Exchange and Gold Exchange; 300 Banks and Bankers in Canada; 120 
Banks and Bankers in London; daily premium on gold, 1862-1871; list of 1000 
Insurance Companies in the United States, President and Secretary of each; 900 
Railroads in the United States and Canada—length and cost of each, name of 
President, &c. ; review of the cotton market, four years; fluctuations in railroad 
shares and bonds, state bonds, government bonds, city bonds, &c., (1868-1871), 
with numerous engravings. Price $2. 

A second edition of this volume will be issued in April, for which suggestions 
and banking information are desired. We propose to add the names of all new 
banking firms established since January, 1872. (Copies interleaved with writing 
paper, price three dollars.) 


LecaL TenpER CasEs.—The opinion of the Supreme Court U. 
S. in the celebrated legal tender cases will be issued in a pa nphlet 
form from this office in March, with the dissenting opinions of Justices 
CHASE, CLIFFORD and Fretp. Price $1.50. 


WALL Street.—Messrs. F. A. Drexet, A. J. DREXEL and J. W. 
DREXEL, the two former of PHILADELPHIA and the latter of this city, 
have bought the property on the southeast corner of Wall and Broad 
streets, including Nos. 27 Wall and 1, 3, 5,7 and 9 Broad streets, 
the entire piece of land running 78 feet on Wall street and 1134 on 
Broad street. The present buildings will all be taken away early 
this year, work to begin about the first of May, and a new six-story 
building will be erected in their place, suitable for bankers’ and bro- 
kers’ offices. The building will have all the modern improvements, 
such as elevators, &c. Messrs. DrExeEL, MorGan & Co. will occupy 
the main offices. The price paid for the property,.it is stated, was 
$945,000. The Broad street houses have their history connected with 
the names of Jacosp Lirrie, J. M. Topi, FEARING, JEROME, 
Drew, McLean, Van Scuaick and others. Fortunes have been 
made and lost within and around their portals. Some of the older 
men on the street will remember with pleasure old Mr. DowNn1NG, the 
oyster man. He was “a feature” of the street in his time. The old 
landmarks will pass away; Wall street will be crowded for months 
with the wreck of the old and materials for the new work, and then 
the great house of the DrexE.s will rear its lofty crown and chal- 
lenge admiration. Already the effect has been felt in the neighbor- 
hood. Brokers are trying to have their leases extended, and landlords 
are talking of raising the rents. It is confidently expected that the 
new house will be finished in a year from the first of May next, and 
form a worthy companion to the elegant Stock ExcHANGE, the mas- 
sive building of the Sus-TRreasury, and even great Trinity itself. 


Stock ExcuHancEe.—The Stock ExcHanGE has passed stringent 
resolutions designed to check, if possible, all street speculations in 
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stocks on the part of its members, after the closing of the room at five 
in the afternoon. This would surely seem to be long enough to keep 
up the excitement, but some, we suppose, would like to continue it all 
night. It remains to be seen if the new rules will arrest the practice. 


The following is the law adopted by the Governing Committee of 
the EXCHANGE : 


WHEREAS, The Governing Committee have been requested by over 800 
members of the EXCHANGE to prevent dealings in the street after the closing of 
the EXCHANGE; and 


WHEREAS, This body of petitioners comprise almost the entire active mem- 
bers of the EXCHANGE, therefore, 


Resolved, That the regular time of closing the EXCHANGE shall be 5 P. M., ex- 
cepting on Saturdays, when it shall be 4 Pp. M.; provided, however, that in times 
of great excitement the Committee of Arrangements may extend the time if 
they think it necessary. 


Resolved, That dealings, directly or indirectly, in the street near the Exs 
CHANGE, after the hour of closing, be prohibited under a penalty of $50 for each 
offense; and that all the members of the EXCHANGE be appointed a “ Committee 
of the Whole ” to enforce the provisions of this act. 


Resolved, That the representatives of the daily papers be requested not to print 
any quotations made after the closing of the EXCHANGE; and that the police be 
requested to disperse any crowd assembling near the EXCHANGE at any time. 


This law to go into effect on and after Monday, January 29, 1872. 


New Yorx.—Mr. A. S. Fraser, after a service of nearly forty 
years, as bank cashier and bank president, has retired from the presi- 


dency of the SeventH WaArD National BANK, of this city, retain- 
ing his seat in the Board of Directors. The voluntary retirement of 
Mr. FRAsER from the responsible and arduous duties of a position 
which he had filled during so many years, called forth the following 
preamble and resolutions, which were adopted by the directors : 

WHEREAS, The continued indisposition of ALFRED S. FRASER, Esq., having 
compelled him to retire from the presidency of the SEVENTH WARD NATIONAL 
Bank, the Board of Directors feel it their duty to express their sincere regret and 
full appreciation of the loss sustained by the institution. Ever since our organi- 
zation as a National Bank, Mr. FRASER has been our president. During nearly 
the whole time of the existence of this bank as a State institution, he was its 
cashier, serving with an honesty of purpose and untiring energy seldom wit- 
nessed. 


Resolved, That this Board tender to ALFRED S. FRASER, EsqQ., their thanks 
for the interest he has always shown in this institution, where the best part of 
his life has been spent watching over the interests of the stockholders, and we 
sincerely hope that relief from the cares and duties of the office may restore his 
health and allow him to pass the remainder of his life happily with his family, 
with a full consciousness that his work has been well done, and that this Board 
fully appreciate his self-sacrificing services. 

The retiring president was a member of the original Clearing- 
House Committee, for many years, and was known to the prominent 
bankers of this city as a careful, conservative banker of the first 
class. An excellent financier, of marked ability, his advice was 
sought and respected. He retires from active duty with the clearest 
record. His successor is Mr. GEORGE MONTAGUE, the former cashier, 
who has been educated from boyhood in the New York banks. He 
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was for many years a teller in the Mercuants’ ExcHANGE BANK, 
which he left to assume the cashiership of the SeventH WARD when 
it became a National Bank. The new cashier is Mr. Joun D. W. 
Gravy, the former first teller. The banking-house, corner of Pearl 
street and Burling Slip, has been recently enlarged and its accommo- 
dations increased. 


New Crry Loan.—At 24 p. m., January 30th, Comptroller GREEN 
opened proposals for $1,526,000 of stocks and bonds of the city of 
New York. Among the proposals received were the following : 

LEWISHON Bros., 25 Park Place, $5000 of Public School Building Fund 
stock at 100.26; THos. J. Barr, for Trustees of the Police Life Insurance 
Fund, $20,000 of City Park Improvement Fund stock at par, or $20,000 of either 
of tle other advertised stocks and bonds; R. G. ROLSTON, $20,000 at 100; Geo. 
H. SCHELLER, $600 at 100; JEREMIAH QUINLAN, $10,000 at 100; W. A. VAL- 
ENTINE, treasurer, $5000 at 100.50; Gro. K. SISTARE, $7,000 at 100; B. G. 
CLARKE, $90,000 at 100.123; same, $10,000 at 100.25; Francis G. BLAN- 
CHARD, $15,000 at 100; A. S. Jones, $109,000 at 100; same, $100,000 at 100.64; 
total, $391,600. 

It is understood that such portion of said stocks and bonds as may 
not be awarded to bidders (so far as the proceeds are required for 
immediate use) will be taken by the Commissioners of the Sinking 
Fund. The said stocks and bonds will bear interest at the rate of 
six per cent. per annum, payable May and November Ist, in each 
year. 

New Yorx.—The NationaAL BANK OF GLOVERSVILLE, FULTON 
County, New York, No, 1938, wasorganized in February, witha capi- 
tal of $50,000, limited to $250,000. President, James H. Burr; 
Cashier, James M. Woop. This Bank succeeds to the business of J. 
M. Woon, private banker at GLOVERSVILLE. 


Robbery.—About noon on Saturday, January 20th, the messen- 
ger of the Merropontiran NAtrionaL Bank, No. 108 Broadway, 
was robbed of $23,000 in gold certificates and a large amount of 
checks and drafts payable to the order of the bank. The messenger, 
an old and trusted man, who has been many years acting in the same 
capacity, started from the bank about 11 A. M., and visited the CEN- 
TRAL, SHOE AND LEATHER, CHEMICAL, and MERCHANTS’ EXCHANGE 
National banks. He states that he was about two hundred feet 
from the latter bank, and passing 254 Broadway, where some laborers 
were excavating sand, when he was suddenly jostled by four men. 
He thinks spirits of ammonia were thrown into his eyes. His coat 
was torn open, and instantly, before he could recover his sight, the 
bank wallet had disappeared, and the thieves with it. The only loss 
to the bank is the amount of gold certificates, $23,000. The bank 
has a capital of $4,000,000, and a surplus, on January 2, 1872, of 
$1,840,000. Since that statement the bank has made $60,000, so the 
loss will fall lightly on it. No clew has been found to the robbers. 

GrorciA.—The GrorcrA NatronaL BANK, at ATLANTA, has 
been seized under an attachment for $122,953, claimed to belong to 
the State, but applied by the bank to liquidate the overdrawn per- 
sonal accounts of Governor Buttock and H. I. KrmBa.t. 
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District oF CoLtump1a.—The FarMERS AND MECHANICS 
NationaL Bank or GEORGETOWN, No. 1928, was organized with 
a capital of $252,000, limited to $300,000. President, Henry M. 
Sweeny; Cashier, Witt1am Larrp, Jr. These gentlemen have 
been long connected with the FARMERS AND MECHANICS’ BANK OF 
GEORGETOWN, an institution founded by Congress in the year 1813. 


Iuiinois.—The Dewitt County Nationat Bank or CLIN- 
TON, lilinois, No. 1926, was organized in January, with a capital of 
$50,000, limited to $200,000. President, Witt1AmM R. CARLE; 
Cashier, Josepn J. KELLY. 


Nokomis —The Nokomis NATIONAL BANK was organized in 
February, at Nokomis, Montgomery County, No. 1934, with a 
capital of $50,000, limited to $100,000. President, Jonn H. 
BEATTY. 


InpranA.—The First NationaL Bank oF LiBerty, Union 
County, No. 1925, was organized in January, with a capital of 
$60,000, limited to $100,000. President, WirttAm W. SuLLIvan; 
Cashier, JAMES P. KENNEDY. 


Sullivan—The First NationaAL BANK or SULLIVAN, Sullivan 
County, Indiana, was organized in February, with a capital of 
$50,000, limited to $200,000. President, Henry D. Barnarp; 
Cashier, Meprorp B. WILson. 


Kansas.—The Merrcuants’ Natronat Bank, of Fort Scott, 
Bourbon County, No. 1927, was organized in January, with a capital 
of $50,000, limited to $300,000. President, Henry A. Puit- 
Lips; Cashier, G. B. Scovirtz. This bank takes the business of 
the late firm of PuHiitires & ScovititE. Their New York corre- 
spondents are Messrs. NorTHRUP & CHICK, 6 Wall street. 


Lovistana.—The Crescent City NATIONAL BANK, of New 
Orleans, No. 1937, was organized in February, with a capital of 
$500,000, limited to $1,000,000. President, E. H. Summers ; Cashier, 
CHARLES Faurre. This bank takes the place of the Crescent City 
Bank, which was established in the year 1857. Their New York 
correspondents are Messrs. J. B. ALEXANDER & Co. 


MaryLanp.—The Savings Banks in the City of Baltimore report 
the following deposits in 1872, compared with January 1, 1871 :— 
Char- TaN., 1871. JANUARY, 1872. 
tered, Name. Deposits. Deposits. No. Depositors. 
1818. Savings Bank of Baltimore.. $8,152,820 $10,034,714 .... 27,151 
1846. Eutaw Savings Bank 2,989,526 .... yh: - 10,805 
1854. Central - 200,520 ...~. 343,741 .... 4,459 
1868. German “ : 264, ate = abe 
1865. Broadway “ 92,540 . 

The above Savings Banks solid been established for the henetit of 
depositors exclusively, there being no stockholders, and the officers 
and directors being prohibited by the charter from borrowing its 
funds; four per cent. interest is paid annually, and every three years 
an extra dividend is declared, which has heretofore averaged about 
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64 per cent. per year, clear of all taxes. Deposits of any amount 
are received, at the discretion of the officers, daily, between 10 and 1 
o'clock. 

Monticello—The NatTIonaL BANK OF MonTICELLO, Wayne Coun- 
ty, Kentucky, No. 1931, was organized in February, with a capital 
of $60,000, limited to $100,000. President, W. J. Kryprick; 
Cashier, H. H. Gipson. 


MASSACHUSETTS.—Mr. DanteEL Denny, who died in Boston on 
the night of Friday, February 16, at the age of seventy-nine years, 
was, at the time of his death, president of the Hamimrton NaTIONAL 
BANK, as successor to the late Mr. ALBERT THORNDIKE, of Boston. 
He was the oldest railroad director, the oldest bank director, and one 
of the oldest dry-goods dealers in that city. 


Carpet Manufacture-—The Danvers Carpet Company, owned 
chiefly in Newburyport, is now paying a semi-annual dividend of 5 
per cent. It has been organized but seven years, during which time 
it has not passed a dividend, and has paid out 116 per cent. in regu- 
lar dividends, and, besides reducing the value of its machinery 
$10,000, it has now a surplus of $7,000. The stock of carpets on 
hand is very small, and the prospects for the coming season are very 
encouraging. Gilbert Tapley, Henry Shoof, G. A. Tapley, agents 


and treasurer. 


Missourr—The NatronaL Savines Bank, at Montgomery City, 
Montgomery County, Mo., was established in May, 1871, Henry 
Clark, President; W. L. Gatewood, Vice-President; R. H. Cornett, 
Cashier. 


New JersEy.—The total amount of money and bonds stolen from 
the Trenton Bank four weeks ago is announced to have been $84,650. 
The list of bonds has been officially published, and is as follows : 
New Jersey Southern Railroad, $11,000; Dade County, Missouri, 
$3,000 ; Midland Railroad, $1,000; Cleveland and Toledo Railroad, 
$3,000 ; Buffalo City, $1,000; New Orleans City, $2,000; United 
States five-twenties and ten-forties, $4,750 ; Northern Pacific Railroad, 
$100; Western Pacific Railroad, $1,000 ; New Jersey State, $2,000 ; 
and New Jersey State coupons, $4,800. 

The Rates of Interest.—Mr. McPuerson, of Hudson, addressed the 
Senate at some length in support of a bill to allow a Jersey City loan 
company to charge eight per cent. upon its loans. He argued that 
such legislation was necessary to enable New Jersey corporations to 
compete with the institutions of New York, and to secure the capital 
necessary for the prosecution of desirable enterprises. Senator 'T'ay- 
LOR opposed the bill, and it was lost, 3 to 14, the members generally 
regarding it as invidious, and calculated to operate to the prejudice 
of the State at large. 

Onto.—The First NationaAL BANK oF SuHeExsBy, Richland 
County, Ohio, No. 1929, was organized in January, with a capital 
of $50,000, limited to $100,000. President, W1Lt1AM H. BRICKER ; 
Cashier, WILLIAM G. Beary. 
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Minerva.—The First Natronat BANK oF Minerva, Stark 
County, Ohio, No. 1930, was organized in February, with a capital 
of $50,000, limited to $100,000. President, EpHraim R. EcKLey ; 
Cashier, Grorce P. Davis. 


PENNSYLVANIA.—The FARMERS AND MecuHanics’ NATIONAL 
Bank of Paoa@nrxvit_e, Chester County, Pa., No. 1936, was organ- 
ized in February, with a capital of $50,000, limited to $300,000. 
President, ELIAS OBERHOLTZER. 

Philadelphia —In the card of Philadelphia bankers, in the “ Mrr- 
CHANTS AND BANKERS’ ALMANAC ” for 1872, the name of J. W. G1L- 
BoucH & Co. was erroneously substituted for that of GILBoUGH, 
Bonp & Co., whose New York correspondents are the IMPORTERS 
AND TRADERS’ NATIONAL BANK. 


South Carotima.—-The NationAL BANK OF GREENVILLE 
was organized in February, at Greenville, Greenville District, with a 
capital of $80,000, limited to $200,000. President, HAMLIN BrEat- 
TIE; Cashier, Joun J. BLAcKwoop. 


Wisconsin.—The First NationaL Bank or Bur ineton, Ra- 
cine County, Wis., No. 1933, was organized in February, with a cap- 
ital of $50,000, limited to $150,000. President, JERoME J. CASE; 
Cashier, Coauncy Hatt. 

Canapa.—Notice is given that an application will be made to the 
Parliament of Canada, at its session of 1872, for an act to incorpo- 
rate the Canada Pacific Railway Company, for the purpose of con- 
structing and working a railway from Lake Nipissing or some other 
point in the Province of Ontario, connecting with the Railway system 
of Canada, to Fort Garry, or Winnipeg, in the Province of Manitoba, 
thence westerly through such pass of the Rocky Mountains in Cana- 
dian Territory as may be found practicable, to Bute Inlet, or some 
other point on the seaboard of the Pacific Ocean, in the Province of 
British Columbia (with power to extend to Victoria or some other 
point in Vancouver’s Island, if found advisable) ; together with branch 
lines from near Winnipeg River to the Lake of the Woods, and from 
Fort Garry, or Winnipeg aforesaid, to Pembina, or such other point 
or place on the boundary of the Province of Manitoba as may con- 
nect with the railway system of the United States. 


Bank DrvivENpbs, JANUARY, 1872. 


Kentucky.—The Farmers’ Bank of Kentucky, four per cent. ; 
The Bank of Kentucky, four per cent.; The Northern Bank of Ken- 
tucky, five per cent. 

PHILADELPHIA.—Eighth National Bank, five per cent.; Bank of 
North America, ten per cent.; First National Bank, six per cent. 


Our Crepir ABroap.—A cable despatch brought this week 
unwelcome news to the owners of American five-twenty bonds; unlike, 
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though, the information received some years ago by the holders of 
Austrian government securities, that they had to submit to a reduction 
of the stipulated rate of interest; nor was it in its tenor like the now 
threatened tax upon the coupons on Spanish obligations. Thanks to 
the Constitution of the United States, its people can govern themselves 
without maintaining large standing armies, which greatly enables that 
government to pursue a financial policy never before attempted by 
any of the world. Without the aid of any contributions, and with a 
steadily decreasing taxation, the public debt has already been reduced 
by the amount of $ 509,438,000 since the rebellion was crushed, and 
Mr. BouTWELL now gives notice that twenty millions more will be 
called in during the next three months. With pride and satisfaction 
may every American contemplate the persistent efforts of the adminis- 
tration to pay off the public debt at the rate of one hundred cents in 
gold, for which the European holders have in the aggregate paid from 
fifty to sixty cents. Meditating minds are struck with admiration at 
the results achieved by that young country, which, by its unprece- 
dented energy, contradicts the old adage, “Nothing new under 
the sun.” 

It is, therefore, not surprising that the opponents of America are 
steadily diminishing in Europe, and that those who formerly designa- 
ted everything coming across the Atlantic as “American humbug” 
have dwindled into insignificant numbers. Although the bonds do not 
rate equal with English consols, the financial position of the United 
States can nevertheless compare favorably with that of any other 
country, as the practical mind of its inhabitants leads them to invest 
in industries which can speedily develop the vast resources of the 
country, in preference to depositing their capital and surplus earnings 
in values of a passive nature. Already English capitalists perceive 
that American government obligations are, by a greater rate of inter- 
est, as desirable and offer equal security as English consols ; and we 
do not discount the future too much in predicting that in two years, 
or even in less time, four per cent. American may rate higher than 
three per cent. English consols. German capitalists, who are always 
in search of values of undoubted security, will likewise consider favor- 
ably four and four-and-a-half per cent. Americans as a permanent 
investment, and we think they will give evidence thereof by the 
alacrity with which they will receive the new bonds whenever the 
Secretary of the Treasury will begin their conversion to the extent 
legalized by Congress. 

Since the receipt of the above-mentioned telegram all United States 
bonds not threatened with immediate call for redemption are held 
more firmly, and orders could not be effected even at a decided 
advance. The owners of such bonds have good reasons to rejoice that 
they did not heed the admonitions of a certain German paper, which 
some years ago continually cautioned the public against the importa- 
tion of those securities, and repeatedly remarked: ‘ America over- 
flows the German markets with too many of its bonds, and no other 
but 82s should be quoted at their bourses.” Notwithstanding these 
warnings the bonds came, and besides yielding a high rate of interest 





teats nape 


ares ars 


peer RSET ey 


Ce 


716 Banking and Financial Items. [ March, 


to their owners, they are to-day twenty to twenty-five per cent. higher 
than at the period of their introduction —Ger. Am. Economist, Dec. 
16, 1871. 

SPEAKING of the rise in prices in Englaud, Morgan’s Trade Journal 
says:—Although neither uniform nor universal, it is nevertheless 
very striking in the majority of the first-class articles of commerce. 
Resolved to its first cause, the rise is only to be accounted for on the 
ground of an increased demand. Wool has gone up from £13 per 
pack eleven months ago, to £21 15s., at which it is quoted while we 
write. Tin and copper, too, have risen about £20 per ton each. 
Without going into minute details, cotton, wheat and other staples 
have experienced a similar and higher change. According to the 
Economist, which rightfully speaks with authority on such subjects, 
the augmented demand is due to “ three causes,” combined in their 
operation, viz., “cheap money, cheap corn, and improved credit.” 
Discussing the general question of whether this rise will be perma- 
nent, our contemporary thinks not, and enters into abundant specula- 
tions, which would be more valuable if they did not mingle so much 
with the exercise of the imaginative faculty. The deduction is, how- 
ever, drawn that caution is necessary in dealing with commodities at 
their present exceptionally high values. 


Dest oF CANADA. 


The debt of the Dominion, as it stood on the 30th June, 1868, is 
payable as follows :— 
Payable in 1872 $255,951 87 | Payable in 1884........ $1,357,965 00 
8 1873....6.-. 882,968 43 | 1885......-. 1,529,206 66 
36,772 00 | 45 i Oe 33,658,962 54 
1,851,433 33 | 1887 3,471,093 33 
3,957,203 34 | 574,266 67 
1,531,833 35 1,703,333 33 
569,533 33 959,220 00 
2,657,113 33 | 705,666 67 
7,613,413 33 | . 600,000 00 
6,111,560 00 | 5 40,000 00 
1,338,333 33 396 88,500 00 
2,684,940 00 
THe New Firry-DoLttar Counrerrert—Correction.—The 
counterfeit fifty-dollar greenback of the series of 1869, that reached 
the Treasury Department a few days ago, was much worn and 
defaced. The large red seal and number tablets were entirely oblit- 
erated. Since then a second counterfeit, printed from the same set of 
plates, has come into the possession of the Department. This note 
has the red seal and number panels complete ; it is printed on plain 
paper, whereas the genuine has a silk fibre interwoven in the paper, 
also a patent “localized blue fibre” running from the top to the bottom 
of the note on the right side. The counterfeit is at least an eighth of 
an inch narrower than the genuine. The numbers on the red panels 
are printed in a darker blue ink than the genuine, and by a careful 
examination the face of the female figure on the left side of the note 
will be found to be shorter than the original, while the left eye is all 
askant. This counterfeit first made its appearance in the West. 


| 
| 
| 
| 
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ExtTENsIve CuHEeck Swinpiinc.—HeEnry C. Comecys, of Batti- 
MORE, agent of JAY CooKE & Co’s National Life Insurance Company, 
Dr. S. Leroy Swoonstapt, and James A. Lupwic, dentist, of 
that city, were recently arrested by SmitH, PEARSON and West, 
detectives, as parties who have been passing raised checks on differ- 
ent banks throughout the country. CoMEGys was identified by 
W. D. Kine, teller of the Fort Pirr Depostr BANKineG Company, 
at PrrTsBURGH, PENN., as the person who presented a check for 
$2,400 at their bank, in November, and received that amount. This 
check was drawn by DANIEL WALLACE, of PITTSBURGH, on the above 
bank, payable to Amos Wuirer, of McKerrsport, PENN., or order, 
for $24 50, which had been raised to $2,400. The words “or 
order” were erased so that it read “or bearer.’ Dr. Swoonstapt 
was identified by Mr. SAMUEL, the paying teller of the BANK or Ken- 
TUCKY, at LOUISVILLE, as the person who presented the check and 
received $3,600 in December. The check was drawn by Smysrr, 
Mitton & Co., payable to AMos WuiITeE for $36 50, and had been 
raised to $3,600. SwooNnsTADT also collected from the First NATIon- 
AL Bank or RicumonD, VA., on Sept. 22 last, $3,500 on a check of 
G. BARKSDALE, Treasurer of GALLEGO MILLS, raised from $36 48 ; 
also $3,600 from the THIRD NationaL Bank of Cincinnati, on 
check of Pertn, GouLp & Co., raised from $36 30; Lupwie col- 
lected from the First NationaL BANK at WasutneTon, D. C., 
on Aug. 1, $3,600 on a check drawn by Ross Ray Bros., raised 
from $36 70. The detective firm which has been on the track of 
these persons for eight months have lists of other raised checks, 
amounting to $50,000, paid by different banks to the same operatives, 
but the bank officials were not now present to identify the prison- 
ers. ComMEGys and SwoonstapT were arrested at a little after one 
o’clock Pp. M. in the office of the Nationa Lire InsuRANCE Com- 
PANY, No. 12 Post Office Avenue, and Lupwie on the street. They 
were identified by bank officers. Before his arrest was made, letters 
were found in CoMEGYs’ possession addressed toW.B. ‘Tuomas & Co., 
of PHILADELPHIA, millers, dated CoULTERSVILLE, Feb. 2, advising 
them of the shipment of eighty bushels of wheat, and requesting their 
check in payment. The letters were signed “JoHn O. Harkey.” 
It is stated by the detectives that Lupwic is the forger who manipu- 
lated the checks, and the others collected the money. It is also pos- 
itively asserted by the detectives that they have evidence the parties 
were negotiating with and tempting a young bank clerk to pass a 
check for $40,000. Comecys and Lupwie were immediately 
handed over to the officers from PENNSYLVANIA, on the requisition 
of the Governor of that State, and SwoonsTantT to the officers from 
KENTUCKY, on requisition of the Governor of that State. All the 
parties are natives of MaryLanp—Comecys being from Carroui 
County, Lupwic and SwoonstaDT from FREDERICK Counry, all for 
some time residents of BALTIMORE, occupying respectable social and 
business positions. LupwiG, the dentist, had an office at No. 94 
North Eutaw street, and Dr. Swoonstapt, physician, at No. 24 
North Howard street. 
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Tue DiaAmMonpd Frietps.—The success which Mr. Wo. P. Burns, 
of this city, met with among the diamond fields of Sour Arrica, to 
which we have several times alluded, has, since his return to Bur- 
FALO, loaded down with the jewels and their proceeds, created quite 
a furore here. At one time it began to look as if the city might be 
sensibly diminished in population by the exit of a large number of 
adventurers in quest of the valuable baubles. But SourH Arrica is 
a long journey from here, and it is expensive to get there. Probably 
many who would have been willing to take their chances in such an 
expedition were deterred by the lack of funds, while those who had 
plenty of cash on hand preferred a sure thing at home. At any rate, 
the first party of diamond hunters we have heard of as leaving the 
city, started on the 2.50 p. M. Central train for New York, yesterday 
afternoon. It was composed of WittrAmM P. Burns, JosePn 
Ruopes, Tuomas Cuoyer, L. H. Gace, O. L. LAMputer, and 
A. M. Farnnuam. On Saturday they sail from New York for 
QUEENSTOWN, whence they take passage for CAPE Town, AFRICA. 
Their destination ultimately is De BrEr’s “ Rush ” or farm, where 
Mr. Burns found his rich picking.—Buffalo Courier, 9th January, 
1872. 


Attempt TO Ros A PitrrssurGH BAnK.—The PittssurGH Com- 
mercial of the 10th says: 

Between three and four o’clock yesterday afternoon a bold attempt 
was made to rob the ARSENAL Bank on the corner of Forty-third 


and Butler streets. The new cashier, Mr. EuGENE SNOWDEN, was 
attending to his duties in the bank when two medium-sized men en- 
tered. One of them engaged Mr. SNOWDEN in conversation for a mo- 
ment, when the other suddenly threw about a quarter of a pound of 
cayenne pepper in his eyes. The man who had been talking to Mr. 
SNOWDEN, then jumped over the counter, but with great presence of 
mind, Mr. SNowDEN drew a revolver and fired a shot where he sup- 
posed the man was, as he could not see. This alarmed the scoundrels 
and they ran from the bank, leaving the door in opposite directions, 
and succeeded in making their escape. Mr. Straus and Mr. Mc- 
LEAN, also attaches of the bank, immediately audited the accounts of 
the institution, and found that the would-be robbers secured nothing 
for their trouble. Shortly after the flight of the men a pair of false 
whiskers and a moustache were found, the former on an alley near 
the bank, and the latter near the PrrrspurGH end of the Ewalt street 
bridge. The police are endeavoring to find the rascals, 


Notice or Protest to InporsErs.—It has heretofore been the 
practice in the city of PrrrssurGH and the adjacent towns, for nota- 
ries public to send, by mail, notices of the non-payment and protest of 
bills and promissory notes to indorsers residing in the vicinity. The 
validity of this practice has recently been the subject of a decision 
by the Court of Common Pleas of ALLEGHENY County, from 
which it appears that where an indorser resides in the same city or 
neighborhood where the note is made payable, he is entitled to per- 
sonal notice or to service at his place of business or residence ; but 
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where the indorser does not live in the same neighborhood, the mere 
proof of the mailing of the notice to his nearest post office is sufficient. 
In the case before the Court, the indorser lived within a few squares 
of the bank where the note was payable, and the notary public, by 
merely walking a short distance, could have given personal notice. 
Under these circumstances, the Court held that a notice of protest de- 
posited in the post office was not sufficient to bind the indorser, par- 
ticularly as he testified on the trial that he had not received the letter 
of the notary. 


ALTERED CHECKS.— We have enquiries as to altered checks. The 
holder, it is believed, can go back upon the person from whom he 
received it, if he can catch him, and he upon his previous holder, and 
so on, until the case comes home to the rogue who altered it. He is 
justly responsible for the loss if he can be reached; but as that link 
is usually wanting, the nearest to him who can be found must be the 
loser. A Pennsylvania judge who decided that the signer of a note, 
which was afterwards altered, must pay to an innocent holder the 
full amount it subsequently represented, because he had not, before 
signature, “scored with his pen” the vacant place in the printed 
form into which the increased amount was written, had no overplus 
of legal lore or ordinary common sense. A man with a vial of acid 
need not be an expert to erase any such scoring by a single motion 
of his hand, and may thus leave the space ready for the pen. The 
signer of a check or note ought to take all reasonable precautions, 
but the altered documents have no reference to this, and the drawer 


of a check is not, it is believed, therefore responsible for such misuse. 


LEADING ITEMS OF EXPORT FROM THE UNITED STATES FOR THE 
FISCAL YEAR ENDING JUNE 30, 1871, AT THEIR CURRENCY VALUE 
AS CLEARED. 


Breadstuffs— Quantity. Value. 
9,826,309 $7,458,997 
Wheat, bush 34,304,906 45,143,424 
, Fie oksaceasscane 3,653,841 24,093,184 
Cotton, lbs 1,459,715,036 216,889,570 
Cotton, Sea Island, Ibs. ...... 3,212,988 1,437,539 
| ere 13,463,916 
Cartridges 3,201,043 
Oil Cake, lbs 203,587,040 4,160,021 
Oil, petroleum, galls. ........-. 132,608,955 34,138,736 


Provisions— 
Bacon and hams, lbs 71,446,854 8,126,683 
Beef, lbs 43,8- 0,217 3,825,666 
Cheese, Ibs 63,698,867 8,752,990 
POE MOB anc scceccidase cans 80,037,297 10,563,020 
PO Gs. cicicaicms coc aaee 39,250,750 4,302,320 
Seed, clover, bush. ........-.. 321,192 2,191,662 
Sewing Machines 1,898,864 
Tallow, lbs 33,859,317 3,025,035 
Tobacco, lbs 215,667,604 10,908,797 
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MisstsstpP1.—The Jackson (Miss.) Clarion gives the following list 
of new projects in that State : 

First.—The Memphis and Selma road. Work is progressing on 
this road on both ends of the line. It is being pushed rapidly for- 
ward to Holly Springs from Memphis. 

Second——The Mobile and Northwestern road. The contracts for 
this road have been let out, and the work is now progressing on the 
Mobile end, and will soon be begun on the Helena end. 

Third.—The Vicksburg and Memphis road. This road, which 
will tend much to develop the Mississippi Valley and open it to 
the world, bids fair to be a success. Contracts for the first twenty 
miles have been let out. 

Fourth.—The Grenada, Houston and Okalona road is being pushed 
rapidly forward, and will in all probability be completed in twelve or 
eighteen months. 

Fifth.—The extension of the New Orleans, Jackson and Great 
Northern road. The work is progressing on this extension between 
Canton and Kosciusko, and the survey is being made beyond the 
latter point. 

Sixth—The Natchez and Jackson road. This road, which is des- 
tined to re-connect Natchez, once the largest and most beautiful city 
in our State, with the outside world, will doubtless soon be under 
progress of construction. The first ten miles of work have been con- 
tracted for. 

Seventh—The Ripley road. This is purely a local road, about 
twenty miles in length, and will connect Ripley, Tippah county, with 
the Memphis and Charleston Railroad. The contracts have been 
given out. 

There are many other roads of importance projected and chartered, 
among which we will name the Meridian and New Orleans, the Ship 
Island, the Meridian and Grenada, which will be an extension of the 
Mississippi and Tennessee, the Vicksburg and Pensacola, the Meri- 
dian and Red River, the Crystal Springs and Yazoo City railroads. 


OcEAN STEAMERS.—An important negotiation, which has been 
pending for some wecks between Mr. BoyLex, managing trustee for the 
Marquis or Bote, and the President of the Pennsylvania Railroad, 
has just been brought to a close. The great possessions of the Mar- 
quis in South Wales, including the land upon which the largest iron- 
works in the world are situated, have been immensely improved by 
the building of docks at Cardiff, at an expense of some seven millions 
of dollars, and by the establishment of lines of steamers to various 
parts of the world. 

In order to connect the great breadstuff-producing regions of the 
West with the great coal-consuming and iron districts, of which Car- 
diff, Wales, is the centre, the above-named nobleman has promoted 
the establishment of a line of steamers to America, and his confiden- 
tial manager has just placed the new company upon a basis with the 
most important railway line in the world, which does credit to the 
skill of the negotiator and the foresight of the managers of the road. 
By this negotiation two new steamers, constructed with all modern 
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appliances, three hundred and ten feet long and twenty-five hundred 
tons burden, will be started to the Jersey City docks of the Pennsyl- 
vania road in April, to be followed at an early day by two or three 
more, so as to secure, by the end of this year, a weekly line. 

Mr. Boye has spent the intervals of his negotiations in visiting 
Colorado, Wyoming, Utah and Nevada, with a view of arranging a 
pro-rate with the various railways and his steamships from the mines 
of these Territories to Swansea, where many of our Rocky Mountain 
ores are already carried for treatment.—Philadelphia Press, Jan. 25. 


Tue Ocean Banx.—In pursuance of the announcement of the 
Comptroller of the Currency, a dividend of thirty per cent. has been 
paid to the creditors of the Ocean National Bank. About three hun- 
dred creditors had called up to the time of the closing of the bank. 
Each person presenting himself was obliged to sign duplicate receipt 
books, and take an oath that he was the bona fide creditor, before 
receiving his check. A second dividend (twenty per cent.) is also 
declared. 

Missour1.—The bonded debt of the State of Missourr amounts to 
$17,869,000, less $350,000 in the sinking fund. We present below 
a tabular statement showing the number of bonds outstanding on the 
first day of January, 1871, not including the Hanibal and St. Joseph 
Railroad series : 

Outstanding. 

January 1, 

1871. 

Pacific Railroad $5,419,000 
St. Louis and Iron Mountain Railroad 2,379,000 
Southwest Branch Pacific Railroad 1,456,000 
ee, 
Platte County Railroad 504,000 
Cairo and Fulton Railroad 392,000 
State Debt proper 439,000 
Southwest Branch Pacific 7 per cent 1,589,000 
WER ba Sn cccseccs cana Seasiaben pone kbsiesads shommuseemaaamneiien 2,727,000 


$17,869,000 

It will be observed that this amount is $3,000 more than was report- 
ed as outstanding in the last report of the Fund Commissioners. 
That report was incorrect in that sum, and the above is the correct 
amount. he 350 bonds in the Sinking Fund cost the sum of $334,- 
269 45, being an average of a little less than 954 per cent. Besides 
the $350,000 in the Sinking Fund, there are $167,000 of Hannibal 
and St. Joseph Railroad Bonds in the State Interest Fund. The sur- 
plus in the State Interest Fund will doubtless suffice for the payment 
of that portion of the principal of the debt, which falls due during the 
present year, which is $422,000. 

Iowa.—Mr. C. W. FrAcKER has been made Cashier of the First 
NationaL BANK OF MARSHALLTOWN, Iowa, in place of Mr. 
Grorce Guick. Mr. G. M. Woopsuky remains President; Mr. 
GrorGE GuicKk has been elected Vice-President, and Mr. J. P. 
Woopsory, Assistant Cashier. Their, New York correspondents 
are GILMAN, Son & Co., Exchange Place; and the ImporTERS AND 
TRADERS’ NATIONAL BANK. 
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New York.—Mr. W1t11AM T. Hooker, President of the GUARDIAN 
Lire INsuRANCE CoMPANY, who died in February last, was a native 
of WESTFIELD, Mass. He was appointed cashier of the FARMERS 
and MEecHANnics’ Bank, of HARTFORD, Conn., May 18th, 1836, which 
office he resigned to become cashier of the ConTINENTAL BANK, NEw 
York City. Of this latter institution he afterward became president. 


TREASURY CERTIFICATES.—In consequence of the great scarcity 
of three per cent. Treasury certificates used by the banks in their 
daily settlement of clearings, the New YorK CLEartnG-HovseE has 
appointed a committee to confer with Secretary BouTWELL and en- 
deavor to perfect an arrangement whereby the legal-tenders can be 
deposited in the TREASURY to a certain extent, and certificates of 
deposit issued therefor; the same to be used in the daily clearings and 
to count in the legal reserve, the purpose being to avoid the risk of 
earrying large bundles of notes through the crowded streets. 


Lanp Grants.—The average price at which the twenty-five lead- 
ing Land Grant Railroads have thus far sold their lands is $7 04 per 
acre—the highest average of any grant being $13 98, and the lowest 
$3 07. The list is as follows: 

Acres Average 
granted price per 
er mile acre at 
Land Grant Roads. of Road. which sold. 
Grand Rapids and Indiana $13 
Burlington and Missouri 
Illinois Central 
Hannibal and St. Joseph 
Chicago, Rock Island and Pacific. 
Atchison, Topeka and Santa Fe 
Flint and Pere Marquette 
Southern Minnesota 
Atlantic and Pacific 
St. Paul and Pacific 
Winona and St. Peter 
Iowa Falls and Sioux City 
Minnesota Central 
Cedar Rapids and Missouri River 
Jackson, Lansing and Saginaw 
Dubuque and Sioux City 
St. Paul and Sioux City 
Missouri River, Fort Scott and Gulf 
Des Moines Valley 
Little Rock and Fort Smith 
Marquette and Ontonagon 
Lake Superior and Mississippi 
Union Pacific 
Denver Pacific 
Kansas Pacific 

With few exceptions, the average selling price has steadily increased 

from year to year. The lands of the Northern Pacific Road are ad- 


— 
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mitted, by all who have seen them, to be better and more salable 
than those of most other grants ; but sold at the general average of 
$7 04 per acre, they will yield more than $161,000 per mile—more 
than three times the possible cost of construction and equipment ; or, 
at the lowest average of any grant ($3 07), they will produce more 
than $70,000 per mile. T'wo million acres of these lands, lying in the 
most fertile and attractive part of Minnesota, are now ready for sale, 
and are being rapidly taken up by an excellent class of settlers, and 
by capitalists as a profitable investment. These facts regarding 
Pacific Railroad earnings, and the market value of Railroad Lands, 
as shown by actual sales to settlers, strikingly exhibit the threefold 
security of Northern Pacific Railroad Bonds. 

CountERFEITS.—The bill requiring all counterfeit notes to be 
stamped by cashiers of National Banks, when presented at their 
counters, will be reported from the Committee on Banking to the 
House when it is next called. This bill proposes to give to the banks 
a very great privilege by authorizing them to stamp and cancel what 
at least purports to be their obligation to pay. It is conceding to a 
corporation what no individual would think of asking. The proposi- 
tion should be well considered. If all bank officers were intelligent 
and honest, the privilege might be conceded ; but, unfortunately, this 
is not the case, and the law should have no wider range than might 
safely be entrusted to those not known to be honest. 


. Forcep InpDoRSEMENT.—In the case of WHITNEY against the 
NaTIoNAL BANK OF PotsDAM, before the New York Court of 
APPEALS, the plaintiff purchased from the defendant the supposed 
note of one JosEPH WHITNEY, giving his own in exchange. In an 
action brought by him against WHITNEY, upon the purchased note, 
judgment went against him for costs, it being found that the signature 
was a forgery. The plaintiff, being sued upon his own note by the 
holder to whom the defendant had transferred it, defended on the 
ground of want of consideration, and judgment went against him for 
the amount of the note and costs. In his action against the defendant, 
held, that he could recover, together with the amount paid by him in 
satisfaction of his note, the costs of his unsuccessful action against 
Wuitney (of which the defendant had notice), but not the costs of 
his unsuccessful defence upon his own note. 


DissoLutions, FEBRUARY, 1872. 

Willard, Martin & Bach, 11 Broad St. Lockwood & Davenport. 

MissourI.—Dunnica, Cordell & Montague, Marshall, Mo. (suc- 
ceeded by Cordell & Montague). 

Kansas.— Bacon & Ten Eyck, Humboldt (failed). Phillips & Seo- 
ville, Fort Scott (merged in the Merchants’ Nat. Bank at Fort Scott). 

New YorK.—Crane & Norton, Phelps ( failed). 

Outo.—The Crtizens’ Bank, New Philadelphia, Tuscarawas 
County (merged in Citizens’ NATIONAL Bank). 


Nesraska.—Tootle, Hanna & Clark, Plattsmouth (succeeded by 
the First NATIONAL BAnk: N. Y. correspondents, the NintH Na- 
TIONAL Bank and Kountze BrotueErs.) 
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CHANGES OF PRESIDENT AND CASHIER. 


Continued from February No., page 644. 


Name of Bank. 
Bank of the Metropolis, N. Y. 
Middlesex Co. N. B., Middle- 
town, CONN 
First N. B., New London, Conn. 
Windham N. B., - 
N. B. Commerce, Chicago, ILLs. 
Farmers’ N. B., Virginia, “ 


First N. B., Indianola, Iowa. 


Elected. 
Robert Schell, Pres. 


by. E. Bidwell, Cash. 


G. D. Whittlesey, Cash. 
Thomas Ramsdell, Pres. 


P. C. Maynard, Pres. 


Z. W. Gatton, = 
A. S. Moncrief, Cash. 


In Place of. 
*Wn A. Kissam. 
William S. Camp. 


Peter C. Turner. 
Henry 8. Walcott. 


B. P. Hadduck. 
John Roberts. 


Thos.W. Hallam. 


R. B. Hamilton, Pres. 
G. Stott, jr., Cash. 


Richmond N. B., ME. William H. Stuart, Cash. 


Second N. B., Cumberland, Mp. David Annan, ee 
Farmers’ & M.,Westminster, Mp. A. D. Schaeffer, se 


John B. Wilgus. 
*Edward Cronly. 


F. R. Theobald. 


Daniel Aannan. 
Jacob Reese. 


Lexington City N. B., Ky. 
“ e ‘ce “eé 


Beverly N. B., Mass. 
First N. B., Gardner, MAss. 
N. B., South Reading, ‘“ 


John Pickett, Pres. 


Charles Heywood, Pres. 


Lucius Beebe, Pres. 
Henry Howard, ‘ 


*Samuel Endicott. 
Amasa Bancroft. 
“Thomas Emerson. 


D. B. Harrington. 


First N. B., Port Huron, MICH. 
First N. B., Plainfield, N. J. 
Keene N. B., N. H. 

Auburn City N. B., N.Y. 


*Z. Webster. 
*Frederick Vose. 


J. R. Vandeventer, Pres. 
Edward Joslin, Pres. 
Clinton F. Backus, Pres. Augustus Howland. 
Charles O'Brien, Cash. Charles C. Briggs. 
Allen Mosher, Cash. T. Delafield. 
Ashley Davenport, Pres. H. Dickerman. 
George M. Williams, Cash. M. B. Clarke. 

C. W. Mayhew, Pres. W. B. Ostrander. 
Josiah D. Payne, Pres. Geo. G. Freer. 
Andrew J. Tressler, Pres. W. C. Morrison. 
D. C. Baxter, Cash. A. J. Tressler. 

A. Stone, Jr. Pres. Joseph Perkins. 
Isaac K. Ratcliff, Cash. Jonathan Binns. 
Jerome L. Sternberg, Cash. Myron Sanford. 


John L. Robinson, Pres. William Bache. 
E. W. Robinson, Cash. John L. Robinson. 


William C. Ames, Pres. *S. M. Angell. 


Henry Barnard, Pres. Amasa Woolson. 


First N. B., Aurora, N. Y. 
First ‘‘ Lowville, ‘ 
Second N. B., Oswego, N. Y. 
N. B. Schuylerville, N. Y. 
First N. B., Watkins, N. Y. 


First N. B., Bryan, Onto. 
Second N. B., Cleveland, Onto. 
First N. B., Mt. Pleasant, ‘‘ 


First N. B., Erie, Pa. 
First N. B., Wellsboro, Pa. 


se 


Phenix N. B., R. I. 
First N. B., Springfield, VT. 
* Deceased. 


AMERICAN STOCKS IN EuROPE.—The Frankfort advices state that the revival 
of the Alabama question, which had long been forgotten, gave a sudden check 
to the general march of speculation, and that it would be well if the multitude 
of promoters of banks and companies and the wholesale importers of American 
stocks would take the opportunity to allow the public some respite for digesting 
the heavy commitments already entered into—a consummation, however, for 
which it was vain to hope. Still, even among the steady and leading securities 
during the last few days, transactions have been rather slow. 





The Philadelphia Clearing House. 


THE PHILADELPHIA CLEARING HOUSE. 


Aggregate Operations from March 22, 1858, to January, 1872. 


Exchanges. Cash Balances. 


March 22 to January 1, 1859, care $63,707,303 Sasi $44,773,131 
One year to ee 1860, eae 1,026,7 15,542 er 64,213,066 
“6 1861, mee 1,099,817,007 sues 72,395,749 
1862, ee 771,071,475 a 69,863,049 

1863, ake 965,684,302 nea 82,874,087 

1864, ms 1, 285,910,085 ea 118,969, 363 

1865, hitee 2,037,729, 220 PES 148,180,902 

1866, ‘ice 1,908,500,018 aera 160,897,767 

1867, os acs 1,765,682,747 —_ 156,401,271 

1868, ke 1,641,019, 118 161,698,267 

1869, ses 1,740,641,117 satis 165,289,731 

1870, isa 1,856,079,822 eens 160,057,524 

1871, maha 1,803,941,184 aoe 163,481,564 

1872, Ree’ 2,165,245,830 5 191,840,918 


Total, thirteen years, nine months, .-. $20,731,744,777 ---- $1,760,936,390 
Average, thirteen years to 1872, .-.. $1,543,693,660 Ziices $132,012,560 


OFFICERS OF THE PHILADELPHIA CLEARING HOUSE 
ASSOCIATION, 1872. 


President, JosEPH PATTERSON, President of the Western National 
Bank. Secretary, W11t1AM H. Ruawy, President of the National 
Bank of the Republic. 


CLEARING House CommitTTEE.— Chairman, CHARLES H. RoGERs, - 
President Tradesmen’s National Bank ; Epwin M. Lewis, President 
Farmers and Mechanics’ National Bank ; Tuomas Smirtu, President 
Bank North America; Bensamin B. Comecys, Vice-President Phil- 
adelphia National Bank; CLARENcE H. CLARK, President First 
National Bank ; James V. Watson, President Consolidation National 
Bank. 

CoMMITTEE OF ARBITRATION.—Chairman, DAntEL B. Cum- 
mins, President Girard National Bank; Exvisan DA.tett, Presi- 
dent Penn. National Bank; W1ir1t1Am GuMMERE, Cashier National 
Bank of the Northern Liberties; Grorce M. TrouTMAN, President 
Central National Bank ; James L. CLAGHORN, President Commercial 
National Bank; Francis P. SreEt, President Southwark National 
Bank. 

Creartnc House Depostrory.—The Farmers and Mechanics’ 
National Bank. Manager, Grorcre E. ARNOLD. 
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NEW BANKS, BANKERS AND SAVINGS BANKS. 


NEW YORK, 


Apgar & Connor, 10 Wall Street Bruno & Bauer. 
Joslyn, Bach & Co Ogden, Brower & Co., 17 William St. 
Saunders, Hardenberg & King, 112 B’y. Willard, Martin & Co., 11 Broad St. 


Location. Name of Bank. New York Correspondent. 
Demopolis, ALA D.F. Prout & Co Nat. Park Bank. 


Georgetown, D. C Farmers & Mech. N. B-...Gallatin National Bank. 
Hartford, Conn..........J. B. Russell & Son Lawrence Brothers & Co. 


Green Castle, IND Farmers’ Bank National Trust Co. 
Sullivan, : First National Bank 


Chetopa, Chetopa Savings Bank -..Northrup & Chick. 
Emporia, First National Bauk - . 
Wichita, First ws - 

Fort Scott “ Merchants’ Nat. Bank --.. 

Nokomis, ILL Nokomis National Bank.. . 

Chicago, ‘“ a Geo. Opdyke & Co. 
Monticello, Ky Nat. Bank of Monticello. . 

New Orleans, LA Crescent City Nat. Bank..J. B. Alexander & Co. 


Warrensburg, Mo Johnson Co. Sav. Bank...Northrup & Chick. 
Warrensburg, “ Warrensburg Sav. Bank.. “ ba 
Marshail, Cordell & Montague Dry Goods Bank. 


Tecumseh, NEB Russell & Holmes Donnell, Lawson & Co. 
Gloversville, N. Y Nat. B. of Gloversville -... 


Minerva, OHIO First National Bank 
Shelby, First si 


Phenixville, Pa Farmers & Mech. Nat. B.. 
Brownsville, * Brownsville Bank. Asso. -. 


Greenville, S. C......-....Nat. Bank of Greenville .. 


New Braunfels, Texas ...A. L. Kessler 
Weatherford, “« ...Hughes, Couts & Co 


Salt Lake City, UTAH -.... Robert Anderson & Co....Northrup & Chick. 
Burlington, WIS First National Bank 


CuEcK-RAISING IN PENNSYLVANIA.—Two men, calling themselves 
H. L. Myers and James Watson, stopping at Harrisburg, Pa., for 
a few days, sold some wheat to Horrer & Co., and received a check 
for $24 on the Dauphin Deposit Bank of Harrisburg. They raised 
the figures, making it $2,000, and received the money. The altera- 
tion was soon discovered, and the men were arrested at the depot and 
the money secured. Implements were found in their possession for 
raising checks. ‘They left their bill unpaid at the hotel, and their 
valises contained nothing more valuable than bricks. 
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The Foreign Trade of the United States. [March, 


THE FOREIGN TRADE OF THE UNITED STATES. 
THIRTEEN YEARS, TO JUNE 30, 1871. 


Importations of each year—Foreign Goods Exported each year—Domestic Exports 
each year. 


DOMESTIC TOTAL 
EXPORTS. EXPORTS. 


FOREIGN GOODS 
RE-EXPORTED. 


TO FOREIGN 
JUNE 30. IMPORTATIONS. 


1859 .... $338,768,130 
1860 .... 362,166,v54 
1861 .... 335,650,153 
1862 .... 205,771,729 
1863 .... 252,919,920 


5 years . $1,495,276,186 


1864 .... $329,562,895 
1865 .... 218,555,652 
1866 .... 445,512,158 
1867 .... 417,883,575 
1868 .... 371,624,800 


5 years $1,783,089,080 


1869 .... $437,314,255 
1870 .... 462,377,587 
1871 .... 541,493,708 


3 years $1,441,185,550 


1859~63 $1,495,276,186 
1864~68 —1,783,089,080 
186971 1,441,185,55u 


$4,719,550,816 


$20,895,077 
26,933,022 
20,645,427 
16,869,466 
26,128,584 


. $11,466,576 


$20,256,940 
32,564,633 
14,742,117 
20,611,508 
22,601,126 


. $110,776,324 


$25,173,414 
30,427,159 
28,459,900 


$84,060,473 


$335,894,384 
373,189,274 
228,699,486 
213,089,519 
305,884,998 


. .$1,456,737,661 


$320,035,200 
323,743,187 
550,684,277 
438,577,312 
454,301,713 


. $2,087,341,689 


$413,954,615 
499, 092,143 
562,518,651 


. $1,475,565,409 


Tora.s, THIRTEEN YEARS. 


. $111,466,576 


110,776,324 
84,060,473 


$306,303,373 


. $1,456,737,661 


2,087,341 ,689 
1,475,565,409 


$5,019,644,759 


ANNUAL AVERAGES, THIRTEEN YEARS. 


185963 
186468 
1869-71 


$299,055,237 
356,617,816 
480,395,183 


$22,293, 315 
22,155. 264 
28,020,157 


$291,347,532 
417,468,337 
491,855,136 


$356,789,461 
400,122,296 
249,344,913 
229,938,985 
332,008,582 


. .$1,568,204,237 


$340,292,140 
356,307 ,820 
565,426,394 
459,188,820 
476,902,839 


. $2,198,118,013 


$439,128,029 
529,519,302 
590,978,551 


. $1,559,625,882 


. $1,568,204,237 


2,198, 118,013 
1,559,625,882 


$5,325,948,132 


$313,640,847 
439,623,602 
519,875,294 


Norr.—The values of domestic exports in the years, 1862, (average rate of gold, 102,) 
1863, (average rate of gold, 137,) 1864, (average rate of gold, 156,) 1865, (average rate 
of gold, 202,) 1866, (average rate of gold, 141,) 1867, (average rate of gol |, l, 141,) 1868, 
(average rate of gold, 140,) 1869, (average rate of g id, 133,) 1870, (average rate ot gold, 
123,) and 1871, (av erage rate of gold 1k: 2,) above i ind licate 1, are given in currency. ex- 
cept those from the Pacific coast, and ex -ept specie and bullion, the movement of which 
for the above years appears on the following page. 


AVERAGE PremiuM ON SPECIE IN New York, 1862-1870. 


2 per cent. 
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STOCKS AND BONDS IN JANUARY. 


Highest and Lowest Quotations for Month of January, 1872. 
Compiled by THomas Denny & Co., Jauncey Court, N. Y. 


STOCKS. Highest. Lowest. STOCKS. Highest, Lowest 


U. 8. 68 of 1881, Coupons k 1153 Chicago & Allentown R. R. Co 118 122} 
‘* 5-208 of 1862, Coupons . 1103 - ? - - Pref.122 123 
“ “oe ” 11 Chic. & Northwestern R. R. Co 663 «754 
ow 4 1865, “ 1124 “ ad aa = Pref. 91 94% 
oS “2 = New. .1093 111} Del., Lack. & Western R. R. Co....103$ 106 
“ “ie, : -.-111} 113} Pitts., Ft. Wayne & Chic., Gold.... 953 974 
“ “375, 113+ “ "= * Special. — — 
10-408, Goupons 1114 Toledo & Wabash R. R. Co 153 
6 ere 110} a - = - Pref.... 86 874 
6s, Currency pap 115% St. Louis, Al. & T. Haute R.R. Co.. 22 25 
Tennessee 6s, Old 68 = + = “ Pref. 55 57 
- 673 Ohio & Mississippi R. R. Co 495 
Virginia 59 Han. & St. Jo. R. R. Co...... 575 
“ 56 “ce ad “ J 71 
. 58} Mil. & St. Paul R. R. Co 59 
North Carolina 6s, Old 344 “6 “ 825 
? 18 Boston, Hartford & Erie R.R. Co... 4} 
Sy ¥ Col., Chic. & Ind. Cen, R.R. Co.... 233 
South Carolina 6s, Jan. and July.. 24 304 Dubuque & Sioux City R-R. Co.... 
“ “ April and Oct.. 22 29 Morris & Essex R. R 93¢- 
97 N. J. Central R. R 1134 
814 N. Y. Central 6s, 1883 964 
124 Erie 1st, 1868 102¢ 
Consolidated Coal 42% Long Dock Bonds i$ 694 
Quicksilver Mining Co 29} Mich. South., 8. F. Bonds 104 
= ROE oe. cs0:s ‘ 32 7 2 per ct. 2d Mortg 100 
Mariposa Mining Co — Central Pacific 1st 
- 3 Union . 944 
Western Union ° «Land Grants 844 
Pacific Mail S. S. Co - ° Incomes 80 
Adams Express 99 
Wells, Fargo Express oS > 91 
Am. Mer. Union Express ar “ 80 
United States Express Belleville & South Ill. Ist,8 perct.. 98 98 
N. Y. Cen. & Hud. R. R.......... 94 Chic. & N. West. Consol. 8S. F 
“ os “ Scrip..... 90! = = 1st Mortg 103 
Erie R. R., Common Cleve. & ToledoS. F. Bonds.... _ 
” - F = ** Pitts. Consol. ‘‘ 
Harlem R. R. Co “2d Mortg 
“oe o Lia “ce 3d oe 
Reading R. R...........-.0--+. .1114 —-* <s * 
N. Y. & New Haven R. R. Co.... Chic., R. Island & Pacific 7s Bds...1014 
Michigan Central R. R. Co Milwaukee & St. Paul Ist Mortg.... 92 
Lake Shore & Mich. So. R. R. Co. 89% St. Louis & Iron Mt. Bonds 95 
Panama R. R. Co Col., Chic. & Ind. Cen. lst. Mortg. .. 894 
Union Pacific R. R. Co.......-.-- * COE Se As ee 
Illinois Central R. R. Co........- 130 Toledo, Pitts. & Warsaw Ist, E.D.. 94 
Cleveland & Pitts, R. R. Co = = * “ W.D... 93% 
Cleve., Col., Cin. & Ind. R. R. Co 883 “ = as 2d wae 
Chic., R. Isl. & Pacific R. R. Co. .107§ Cedar Falls & M. Ist Bds......... . 81 
Chic., Burlington & Quincy ‘ Boston, Hartford & Erie Ist Mortg.. 36! 
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THE LONDON STOCK EXCHANGE. 
EXTRAORDINARY DECLINE IN PRICES. 


From the Economist, London, February, 1872. 


The fall in Stock Exchange prices, caused by the recent check 
to speculation, and aggravated by the Alabama difficulty, is almost 
as severe as in the last great panic on the outbreak of a Franco- 
German war. This is at least the case in English railways, which 
have for a long time attracted an unusual amount of the speculation 
in the market. The account had become so large at the close of last 
year and the beginning of the present one, that the high prices which 
for a moment had been touched could not be maintained ; and we 
should probably have had a weak market in any case until the divi- 
dends had been declared, the spring traffics had proved as good as 
expected, and the speculative account had been a little reduced by 
the steady current of investment. Upon a market of this sort comes 
the Alabama difficulty, first raising a vague fear and inducing many 
sales, and then in a more acute stage inducing the panic of the present 
week. The resulting fall is very great, as the following comparison 
shows :— 

Highest Price at Lowest Price 
Beginning of Year. this Week. 
South-Eastern Railway 5 
Great Western 
North-Eastern, Consols 
North-Western 
Great Northern 


Lancashire and Yorkshire. - . 
Caledonian 
Brighton 
Chatham Ordinary 
Great Eastern 

When it is considered that this fali has taken place in some cases 
where but for the circumstances of the moment there would have been 
a rapid rise—the North-Western dividend, for instance, being greatly 
better than was expected—it will be seen at once how serious has 
been the alarm, and what great losses must have occurred. No doubt 
the extreme prices have been touched in comparatively few transac- 
tions, but there is enough interval between to permit the closing of 
numerous unprofitable transactions. Ordinary holders of stock be- 
sides, under some necessity to realise, must have felt themselves 
called on to submit to a serious sacrifice of property. The fall in 
foreign stocks has not been so serious, but it is not unimportant. 
The following are some leading instances of the changes this week 
only :— 
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Price at end of — Lowest this 
January. Week. 
Turkish 5 per Cent., 1865 51% aan 
it 6 “ J 6 13 
Egyptian 7 per Cent., 1868.... a 
French National Defence j coos SE 
“ 5 per Cent. Loan 3 a 
Italian 5 per Cent., 1861 ---- 644 ios 
Spanish 3 per Cent é eee | aes 
Hungarian Scrip eae ree 
Russian 5 per Cent., 1870 a fF eee 
“ 77 ‘ oo 914 or 
Argentine 6 per Cent., 1868.... son Se arene 
Belgian 5 per Cent., 1865 , 963 
In English Government securities the fall has been about 14 per 
cent., the highest price touched in January being 93, and the lowest 
this week, 914. The list does not end here. In the miscellaneous 
markets also, wherever there was any amount of speculation, especially 
in Submarine Telegraph Shares, there has been a similar deprecia- 
tion. And American securities, which are usually very steady, have 
naturally suffered much, the fall from January to the lowest point of 
the present week being as follows :— 
Price in Lowest this 


United States 5-20, 1867 Issue 
- 5 per Cent. Funded Loan.. 903 
sé 92 

Such is the change in values which has been submitted to from the 
untoward incidents of the week occurring at a time when the markets 
had been singularly inflated. The loss sustained by many individ- 
uals has, on the whole, we should say, been sufficient to cover the 
direct losses of the Alabama many times over. The aggregate depre- 
ciation, as in the panic at the beginning of the Franco-German war, 
must have amounted to tens of millions, and no such depreciation 
can occur without many individuals being hurt. The common opinion 
is that it is only the Stock Exchange speculator who suffers ; 
but many holders suffer too, not only by having to sell, but by the 
stoppage of exchange and other transactions which depend on the 
continuance of a tolerably steady market for securities. We do not 
know whether to regard it as a consolation that the Americans, whose 
extravagant claims are the origin of the evil, suffer most seriously of 
any by the stoppage of all lending from Europe to them, and of all 
schemes for funding their debt. Unfortunately, such a loss to 
America is also a loss to the European investor, who can find no 
better field than the United States for placing his money at good 
interest, if only American politicians would not cause trouble and 
mischief at the cost of the constituents they represent. 
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BERLIN MARKET.— We have had a panic on our Stock Exchange, 
a panic occasioned by that troublesome and interminable Alabama 
_ which is causing you so much anxiety in England just now. 
t began on Thursday. Early in the day the news spread that in a. 
few hours there was sure to be a tremendous panic, as most ominous 
news had been received from London, that all prospects of arbitration 
in the Alabama case had vanished, inasmuch as Great Britain could 
not accept the construction which the Washington Cabinet had put on 
the Treaty. Having entered the spacious Exchange, which is one of 
the largest rooms in the world, and yet not sufficient for the multi- 
tudes who fill it daily, you had your ears stunned by a deafening 
noise. The panic was a visible and audible one, and you soon became 
unpleasantly aware of it by the unceremonious manner in which you 
were pushed about. For an hour or so it was almost impossible to 
ascertain what was the day’s price of any particular public security. 
Nobody wanted to buy, and everybody wanted to sell. You could 
observe that for the very best home railway shares, like Potsdam and 
Magdeburg, Magdeburg and Leipsic, Magdeburg and Halberstadt, 
Berlin and Hamburg, Cologne and Minden, one stock broker took 
five per cent. less than his neighbor at the same moment was refusing. 
United States bonds and other American stock could not be sold at 
all. The only stocks that kept their ground firmly, and even fetched 
higher prices, were Prussian State obligations and German municipal 
loans. At one o’clock, with the very stroke of the clock, the panic 
somewhat subsided. The private telegrams, which were pouring in 
from London, had all of them a tranquilizing tendency.—Berlin ( Feb. 
10) Correspondence of the London Daily News. 


Rar Roap Tax.—The decision of the Commissioners of Internal 
Revenue in the case of the New York Central Scrip Dividend of 
December, 1868, is regarded as exceedingly fair to the company. 
The scrip of $23,000,000 was undoubtedly in the nature of a division 
of extra profits to the stockholders. It was called and recognized as 
an 80 per cent. dividend at the time when the tax upon all incomes 
and dividends was five per cent. But as the 80 per cent. was sup- 
posed to represent the improvements of the road from surplus increase, 
and its increased value since 1853, a period of fifteen years, the Com- 
missioner so held, and as the income loan had only been in operation 
six years of the fifteen years, he claimed for the government only 
6-15ths of the tax on $23,000,000, or about $450,000, equal to only 
one-half of one per cent. on the present stock or scrip of the com- 
pany. 

THE CLeArInG-Hovse.—At a meeting of the Clearing-House As- 
sociation, held December 28th, at the Merchants’ Bank, the Germania 
and Security banks applied to be admitted as members of the Clear- 
ing-House Association. The applications were received and referred 
to the Clearing-House Committee, who will make the required exam- 
ination and report at next meeting. 
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NOTES ON THE MONEY MARKET. 


New York, February 24, 1872. 


Exchange on London, at sixty days’ sight, 109} @ 109§ for gold. 


THE money and stock markets have been affected unfavorably during the month of February 
by the tenor of despatches and of the papers from London in reference to the American Claims 
on England for losses by the Alabama. The questions arising under these claims and the dis- 
cussion thereon by the Joint Convention have been again opened and the probability or possi- 
bility of a disagreement between the two governments on these subjects, has created a distrust 
among capitalists and the public generally, resulting in a decline in public securities and an ad- 
vance in the rates for money. 

Very litile paper has been passed recently under seven per cent. Lenders are more cautious 
in their investments, and are more inclined to loan on short paper and on call. The banks have 
increased their loans ten millions since the middle of January, the deposits being three millions 
less than four weeks ago, but seventeen millions more than at the opening of the year. We an- 
nex the ruling quotations for the present week : 

Per Cent. 
65 
74 


Loans on call—Government collaterals. 
Commercial first-class indorsed paper, 60 days. . 
Commercial first-class indorsed paper, 4 months 
Commercial first-class indorsed paper, 6 months 
Commercial first-class, single names, 60 days 
Commercial first-class, single names, 4 to 6 months. . 
Bankers’, first-class foreign, 60 days 

Bankers’, first-class domestic, 3 to 4 months 


HDVAVAINP|ASN 


Foreign exchange for this week’s steamers is 4 @ \% per cent. higher than at our last month’s 
report. We quote :—Bills at 60 days on London, 108; @ 109} for commercial ; 109} @ 109§ for 
bankers’; do. at short sight, 110} @ 1103; Paris at 60 days, 5.25 @ 5.21%; do. at short sight, 
5.174 @ 5.16}; Antwerp, 5.23} @ 5.20; Swiss, 5.23 @ 5.20; Hamburg, 35; @ 36}; Amster- 
dam, 40} @ 41; Frankfort 41 @ 41); Bremen, 78} a 79; Prussian thalers, 72 @ 723. We annex 
the comparative rates at the close of the past three months : 


Sixty days’ Bills. Nov. 23. Dec. 23. Jan. 22. Feb. 24. 

On London, bankers...... ‘ 109! @ 109} .. 109 @ 109} 109} @ 1094 .. 1094 @ 1095 

- commercial....... 1084 @ 109 .. 1083 @ 108 .. 108§ @ 109 .. 108] @ 109% 
Paris, francs, per dollar....... 5.414 @ 5.35 .. 5.36 @ 5.314 .. 5.32} @ 5.314 .. 5.25 @5.214 
Amsterdam, per guilder.... 40! @ 40; .. 40 @ 40% .. 403 41 .. 40} @ 41 
Bremen, per rix-dollar........ 78:3 @ 79 .. 783 @ 7... 78 79t .. 74 @ 79 
Frankfort, per florin......... § @ 418 .. 405; @ 415 .. #1 41} .. 41 @ 413 
Hamburg, per marc-banco 55 @ 36, .. 353 @ 36$ .. 35} 363 .. 355 @ 364 
Prussian thalers...... uss 2 OM. HO OB. 2 725... 72 @ WH 


The following are the quotations by brokers for miscellaneous coins ; American silver, large, 
97: 299; American silver, small, 96 a2 98; Mexican dollars, old stamp, 105} @ 106}; Mexican 
dollars, new stamp, 104} a 105}; English silver, 478 2484; Five francs, 95a 96; Thalers, 
71a72; English sovereigns, 487 a 492; Twenty francs, 382 a 386; Spanish doubloons, 15.90 a 
16.25; Mexican doubloons, 15.50 @ 15.65. 
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The bank movement at New York shows an increase in loans compared with January. We 
annex the comparative condition for four years : 
Legal Weekly 
1867. Loans. Specie. Circulation. Deposits. Tenders. Clearings. 
Jan. 5....% 257,852,460 ..$ 12,794,892 . .$ 32,762,779 ..$ 202,533,564 ..$ 65,026,121 ..$466,987, 787 
July 6 264,361,237 .. 10,853,171 .. 33,669,397 .. 191,524,312 .. 71,196,472 .. 494,081,990 


Jan. 4, ’68.. 
July 3..... 
July 4,’69.. 
Jan. 3,’70.. 
July 4..... 
Jan. 2,'°71.. 
July 3..... 
Dec. 4.... 
Jan. 1, '72.. 

7. ems 
Feb. 5.... 
12.... 
: ee 


“ 


“ 


249,741,297 .. 
281,945,931 .. 


259,090,057 .. 


250,406,387 .. 


276,496,503 .. 
263,417,418 .. 
296,237,959 .. 


292,316,900 .. 
270,534,000 .. 
279,032,900 .. 
280 881,000 . . 
282,610,400 .. 


285,422,200 .. 
284,911,300 .. 


12,724,614 .. 
11,954,730 .. 
20,736,122 .. 
31,166,908 .. 


31,611,330 .. 
20,028,846 .. 
16,526,451 .. 


18,074,700 . 

25,049,500 .. 
27,693,300 .. 
25,228,200 .. 
23,986,100 .. 


21,272,300 .. 
- 28,149,200 .. 


19,589,400 


34,134,391 .. 
34,032,466 .. 
34,379,609 .. 
34,150,887 .. 
33,070,365 .. 
32,153,514 .. 
30,494,457 .. 
30,106,900 . . 
28,542,800 .. 
28,371,200 .. 
28,288,900 .. 
28,218,700 .. 
28,161,700 .. 


187,070,786 .. 
221,050,806 .. 
180,490,445 .. 
179,129,394 .. 
219,083,428 .. 
188,238,995 .. 
243,308,693 .. 
223,514,500 .. 
200,409,800 .. 
220,361,500 . . 
221,074,900 .. 
220,906,700 .. 
221,019,500 .. 
217,697,200 .. 


62,111,201 .. 
72,124,939 . . 
48,896,421 .. 
45,034,608 
56,815,254 .. 
45,245,358 .. 
71,348,828 .. 
52,408,900 .. 
40,282,800 .. 
45,419,500 . . 
46,338,300 . . 
46,565,800 .. 
46,616,100 .. 
45,620,300 .. 


483,266,304 
525,646,692 
585,304,799 


. 399,355.375 


562,736,404 
467,692,982 
561,366,458 
532,553,056 
561,802,964 
716,180,164 
662,242,021 
556,855,404 
628,602,428 
591,614,748 


We annex the averages of the New York City Banks for the third week in February, 1862 to 
1871: 


Year. Loans. Specie. 


$24,707,337 


L. Tend, Circulation. 
$56,336,639 .. ... .331,737,841 
55,134,066 33,694,371 
34,247,321 
34,100,023 ...... 
33,006,141 
- -$ 22,959,918 
2,730,383 
5,907,851 
8,739,969 ...... 


Deposits. 
methane $216,290,333 
212,188,882 
187,512,546 
209,095,351 
198,420,347 
183,241,404 
153,948,481 
154,875,058 


23,351,391 . 
22,513,981 
23,513,456 
14,213,351 
cies 20,092,378 


267,776,643 .....- 

257,923,994 

. 239,776,200 

183,534,725 

174,928,205 

- 179,958,842 ...... 39,512,256 173,911,658 

137,674,238 ...... 29,823,959 ...... 107,974,499 

In ten years the deposits have increased from 107 to 220 millions, the loans from 137 to 284 

millions, and the circulation from the sum of five or six millions to thirty-one millions, 


63,153,895 ...... 
61,602,726 .... 


The bank movement at Philadelphia shows a reduction in loans and a reduction also of deposits 
and legaltenders. We annex the monthly returns for the year 1871— 1872 compared with former 
years: 

Loans. 

. - $53,427,840 
... 52,002,304 
..» 53,653,471 

- 50,716,999 


Legal Tenders. 
$16,733,198 
16,782,432 
16,443,153 
13,210,397 


Specie. 
.-.. $302,055 
235,912 
233,996 
252,483 


Circulation. 
+++ -$10,635,925 
..-» 10,639,000 


Deposits. 

- -- $38,094,543 
+++. 36,621,274 
«+» 44,824,398 
+ 38,121,023 


Aug. 3, 1867 
Jan. 4, 1868 
-.» 10,625,426 

- 10,593,719 


February 1 
December 6 
Jan. 3, 1870 
February 7 

December 5. 


14,296,570 
12,991,489 
12,670,198 
13,741,867 

- ee. 12,698,298 


.+. 52,632,813 
«++ 51,963,040 
- 51,662,662 
51,828,563 

- 51,083,136 


302,782 
932,468 
----1,290,096 
ee. 957,510 
800,705 


--- 10 603,252 
..- 10,568,681 
- 10,568,081 


10,593,351 


.. 39,677,943 
+e 38,878,533 
+... 38,890,001 
. 39,512,149 


.. 38,682,809 
.. 38,660,403 
... 47,439,791 
ee» 44,393,485 
... 42,049,757 
.-. 42,758,732 
..» 42,889,831 
se. 42,295,844 
«-. 40,625,785 

. 40,432,756 


... 10,814,300 
.- 10,813,212 
... 11,190,228 
.. 11,475,820 
... 11,348,851 
.. 11,360,021 
... 11,357,429 
.. 11,358,645 
... 11,356,000 
. 11,349,663 


-« 51,861,827 
+++ 58,130,492 
«+ 57,883,087 .... 
ee-- 55,631,723 
+++ 56,187,953... .1,122.608 
--- 56,273,017 ....1,053,450 
++ 56,578,932 .... 980,489 
+ 56,204,232 590,345 

- 55,890,968 499,20 


12,653, 166 
14,802,502 
11,976,949 
11,228,988 
11,377,959 
11,639,308 
11,296,888 
10,955,097 
Mie are: 10,894,052 


. «1,071,528 
233,883 
516.566 
Jan. 1, 1872 ... 1,069,585 
“ 22 
Pe ee 
- 2 
at 
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The Stock Market has been active, with speculative prices—many persons being disinclined 
to invest while public affairs are unsettled. We annex the rates of a few leading shares at the 


close, for eight weeks: 


STOcKs. Jan.5. Jan. 12. Jan. 19. Jan. 26. Feb. 2. Feb. 9. Feb. 16. Feb. 23 
N. Y. Cent. & Hudson River R. R.. 953 .. 965 .. 98% .. 975 .. O7% .. 97% .. O74 .. OB 
N. Y. Cent. & Hudson River Scrip.. 90} .. 92; .. 943 .. 934 .. 933 .. 934 .. 923.. 934 
Erie R. R. Shares ...ces..eseeee cece SOt.. 35} 343 .. 33 .. BE .. BL .. BOE .. BOE 
Reading R. R. Shares. ..-....seeee LI1} .. 115 1144.. 1144 .. 1153 .. 113% .. 1134 .. 1144 
Lake Shore & Mich. South’n R. R.. 935 .. 914... 92} .. OLE .. OIE .. 904 .. 903 .. 914 
Toledo & Wabash R. R.....-+2000. 725 .. 744 .. 745 .. 74% .. 76 .. 763 .. 753 .. TBE 
Chicago & North-western R. R..... 67$.. WOR .. 745 ..73§ .. 74h .. 748 .. 735 .. 74h 
Chicago & North-western, pref Ol .. 935 .. 93§ ..@ .. Gt... CF .. OR... OH 
Chicago & Rock Island R. R. 1074 .. 1095 .. 112§.. 1105 .. 111$ .. 111} .. 1114 .. 1113 
Milwaukee & St. Paul R. R........ 55 .. 546 .. 59 .. 57 .. 56H .. 555 .. 55h... 56% 
Milwaukee & St. Paul, pref..... eon 80 .. GOL .. GE .. BE .. HH .. Wk... WE... TW 
Ohio & Mississippi...... 453 .. 483 .. 493... 47§ .. 463 .. 459 .. 444... 44 
Central R. R. of New Jersey....--- 1085 .. 1104 .. 112$.. 111} .. 1118 .. 110} .. 110}.. 1113 
Hannibal & St. Joseph R. R........ 55 .. 55 .. 574... 53$ .. 50 .. 478 .. 47 2. 444 
Hannibal & St. Joseph, pref........ 554 .. 67 .. T1t .. 664 .. 66 .. 64 .. 62 .. 63 
Michigan Central R. R.......00.... 115 .. 117 .. 118 .. 1173 .. 118% .. 1194 .. 118} .. 1173 
Morris & Essex R. R--ccccscceeess 92} .. oo O95 .. BG .. BE .. BIH .. WE .. Wh 
Western Union Telegraph Shares.. 69}.. 72 .. 74$.. 73 .. 72$.. 714... 693 .. 69 
Quicksilver Mining Co., pref.....-. 264 .. 26 .. 27} .. 264 .. 295 .. 31 .. 34... 34 
Pacific Mail Steamship Co. Shares.. 553... 553 .. 59 .. 573 .. 59 .. 59 .. 57$.. 58 
Canton Company Shares....+++..-. 76 .. 80 .. 82 .. 81 .. 81}... 81% .. 8l¥.. 82 
Delaware & Hudson Canal Co..... 125 .. 125 ..125.. 121 ..120 ..1194.. 1194 .. 120 
Dubuque & Sioux City R. R eo.8 .B@8.73.8B.Ds BP 


The National Banks of Boston are fifty in number, with a combined capital of over $49,100,000 
and surplus profits, in October last, $12,872,576. We annex the returns for 1867—1872: 


1867. Loans. Specie. Legal Tenders. Deposits. Circulation. 
August 5 $ 96,367,558 ....8 472,045 ....$15,111,084 ....$33,398,850 ....$24.655,075 
Jan. 6,1868.... 94,969,249 .... 1,466,246 .... 15,543,169 .... 40,856,022 .... 24,626,559 
July 6. cccceeee 100,110,830 .... 1,617,638 .... 15,107,307 .... 43,458,654 .... 25,214,196 
Jan. 4,1869.... 98,423,644 .... 2,203,401 .... 12,938,342 .... 37,538,767 .... 25,151,340 
Jan. 3, 1870.... 105,985,214 .... 3,765,347 .... 11,374,559 .... 40,007,225 25,280,893 

+ 108,544,507 .... 2,105,536 .... 12,612,076 .... 44,345 792 .... 24,653,930 
- 111,190,173 .... 2,484,536 .... 12,872,917 .... 46,927,971 .... 24,662,209 
119,152,159 . 1,441,500 .... 13,117,482 .... 50,693,067 .... 24816,012 
114,748,031 .... 1,510,054 .... 10,387,633 .... 44,847,412 .... 25,713,611 
. 115,878,481 4,469,483 .... 9,602,748 .... 46,994,488 25,715,976 
119,246,500 .... 6,205.100 .... 8,073,000 .... 50,299,900 .. . 25,801,200 
118,791,700 .... 6,075,800 .... 8,422,900 .... 51,280,400 . 25,747,900 
. 119,464,300 .... 5,602,000 .... 7,969,700 .... 50,136,500 .... 25,654,600 
119,794,100 .... 5,044,100 .... 7,475,100 .... 48,695,500 .... 25,676,500 
119,789,000 .... 4,551,700 .... 7,173.300 .... 46,583,000 .... 25,678,700 


The fraudulent alterations of original checks have become so numerous and successfai that 
the banks should combine together to secure some protection against repetitions of such frauds. 
The Fourth National Bank of New York recently received, through the Clearing-House, a check 
purporting to have been drawn by NorsE & BROOKS, and certified by the Fourth National 
Bank. The signature of the firm and certification of the bank were both forged in so skillful a 
manner as to deceive experts. The check was passed in Albany, and from the fact that so much 
care and labor was bestowed on getting up the forgery, it is feared that others have been issued 


and are now afloat. 
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The Treasury Department gave notice at the close of January that the sales of gold in the 
month of February would be two millions of dollars ; and that the purchases of bonds would 
be three millions of dollars. 

The Comptroller of the currency has issued the following circular :—‘‘ Inasmuch as the safety 
of National Banks, as well as of this Bureau, requires that official notice should be given to this 
office of all changes of officers of banks, and as communications are frequently received signed 
officially by persons of whose appointment or election no notice has been received at this office, it 
has been found necessary to adopt the following rule: ‘ No attention will be given to any order, 
direction, or communication received at this office, signed by any person as an officer of a Na- 
tional Bank, unless this office has been officially notified of the appointment or election of such 
person as an officer of the bank; and all communications from this office to National Banks will 
be directed to the persons of whose election or appointment notice was last received. Notice of 
election or appointment of officers must be separate from all other communications, and authen- 
ticated by the seals of the banks, and, so far as possible, by the signatures of the retiring offi 
cers, and accompanied by the official signatures of the new officers.’ ” 


DEATHS. 


In BEVERLY, Mass., on Sunday, January 28, aged seventy-nine years, Cap- 
tain SAMUEL ENDICOTT, president of the Beverly National Bank. 


In Syracuse, N. Y., Saturday, February 3, ELtas B. Wicks, president of the 
MECHANICS’ NATIONAL BANK OF SYRACUSE. 


In IRVINGTON, Essex County, N. J., on Monday, February 5, aged fifty-six 
years, WILLIAM T. HOOKER, president of the GUARDIAN LIFE INSURANCE 
ComPANY ; cashier of the FARMERS AND MECHANICS’ BANK of Hartford, Conn. 
in 1851, &c; and subsequently cashier and president of the CONTINENTAL BANK 
of New York City. 

In Boston, Mass. Friday night, February 9, DANIEL DENNY, president of the 
HAMILTON NATIONAL BANK of Boston. 


In New York, on Saturday, February 24, aged seventy years, GEORGE F. 
THOMAS, president of the SEAMAN’S SAVINGS BANK, Wall street, New York. 


In New York, on Saturday, February 24, aged fifty-two years, LE GRAND 
LocKWoopD, SR., member of the Banking Firm of Lockwoop & Co. 





